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THE MONEY MARKET. 


Tue position of the money market for the moment is, per- 

haps, best described as one of suspense. That there is no 
lack of loanable capital is shown by the fact that money can 
be had from day to day at 14 per cent. and under. The 
Bank, too, has gained strength, its reserve having increased 
during the week by 554,000/; and trade is dull, and specu- 
lation dormant. But while these are influences tending to 
lower rates, there are others working in the opposite direc- 
tion. For one thing, it is known that while the Bank may 
continue to grow in strength, it will do so largely at the 
expense of the open market, from which the money 
swept into the Bank by the collection of the taxes is 
withdrawn, Gold, moreover, continues to leave the Bank 
The withdrawals for Australia, which attracted 
so much attention last week, have, it is true, ceased, and 
there dces not seem much likelihood of their being resumed, 
But, apart from them, the miscellaneous demands which 
have week by week drawn gold hence during the past three 
months still go on, and as we show elsewhere, these 
demands are now likely to tell with greater force, because 


for export. 


the Australian gold supplies will for some time to come be 
intercepted. It is not improbable, also, that they will increase 
in volume, as some of the French money which has re 
cently been employed here is likely to be moved to Paris 
for investment in the new French loan for 14,000,0002, 
which is expected to be issued about the middle of 
next month. Ofcourse, these withdrawals will be counter- 
balanced to some extent by the reflux of coin from interna | 
circulation, which always takes place at this season. In 
this connection, however, it is well to remember that the 
volume both of coin and notes in circulation is less than it 
was at this time last year; and it is possible, therefore, that 
jt may not contract quite so much as usual, But be this as 
jt may, the curtailment of the home circulation cannot be 
regarded as a satisfactory set off to a foreign drain 
of gold. The gain in the one case is only tem- 
porary, whereas the loss in the other is more 
or less permanent, and although the one may for the time 
counteract the other, the ultimate result is a loss of strength. 
So long, therefore, as gold continues to leave the Bank for 
export, rates cannot be expected to decline, and the 
probability is that they will harden, and harden very 
promptly, if the efflux assumes large dimensions. 

The fact that the New York banks have very greatly 
increased their reserves, and that the American exchange 
has moved slightly in our favour, has led some to expect 
that gold may be shipped hither from the United States. 
But the increase in the stocks of gold held on the other 
side is no doubt in a large measure due to a desire on the 
part of bankers and others to strengthen themselves, in 
view of the unsettled state of business, and the dislocation 
of the Stock Exchanges: and it is hardly to be expected that 
the gold collected for this purpose will be parted with until 
a more normal state of affairs prevails. 
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Australia with a considerable ‘balamee, which she can draw 
hence if she wishes. The gold efflux is thus direetly trace- 
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THE GOLD WITHDRAWALS FOR AUSTRALIA. 


MEASURED by their amount, the shipments of gold to Aus- 
tralia are comparatively insignificant. They probably have 
not exceeded 400,000/ in all, and if thissum had been taken 
for any other destination the movement would have been 
little noticed. Both, however, because of their exceptional 
character and of their bearing upon the future course of our 
money market,the withdrawalsare of considerableimportance. 
In the ordinary course of affairs gold flows hither from Aus- 
tralia. On a moderate calculation, our Australian colonies 
have to pay us at least 12,000,000/ a-year as interest upon 
money borrowed here, The aggregate Government borrow 

ings amount to about 110,000,000/. Australian Land 
Mortgage companies have raised here something like 
25,000,0007. The British deposits in the Australasian banks 
probably do not fall short of 12,000,000/, and there are in 
addition, large amounts of miscellaneous investments of a 
public character, as well as private investments of capital, 
of which no trustworthy estimate can be formed, but which 
must mount up in the aggregate to a very large total indeed. 
In putting the total of the annual payments on account of 
interest, and sinking funds at 12,000,000/, we have thus pro- 
bably underestimated the amount. And beyond this, Austral- 
asia is heavily indebted to us on trade account. In 1882 the 
value of our merchandise imports from Australia was 
25,200,000/, and that of our exports to Australia 28,500,0000, 
Allowing a 5 per cent. deduction from the imports, and in- 
creasing by 10 per cent. the value of the exports, to cover 
charges accruing and due in this country, this leaves a 
balance against Australia on the year’s trading of about 
7,000,000/, and when the complete accounts for last year are 
issued, it will probably be found that the balance was even 
greater during the past twelve months than it was 
in 1882. ‘The colonies have thus for the past two years had 
an aceount of about 19,000,000/ or 20,000,000/ to settle with 
us, and naturally gold, which is one of their chief products, 
flows here to help to clear off the indebtedness. 

The gold shipments, however, go but a little way towards 
the payment of the large balance due to us. For the past 
two years our gold supplies from Australia have averaged 
only 2,600,000/, leaving a large balance to be adjusted with 
borrowed money. But of late the colonies have been 
borrowing much more than was necessary toenable them to 
pay theirway. Last year, for instance, new Government loans 
to the amount of 14,000,000/ were floated, and if we add to 
thecalls made uponthem theissues by Mortgage and other com- 
panies, the private borrowings, and the deposits received by 
the Australian banks—which have been very large latterly, 
because money has been cheap here, and the comparatively 
high rates offered by the colonial banks have consequently 
been very attractive—it is probably a moderate computa- 
tion to place the amount of capital raised here on Austra- 
lian account.at from 20,000,000/ to 22,000,0007, Even 
after paying interest and trade debts, therefore, the borrow- 
ings of last year, supplemented as they have been by fresh 
issues in the opening weeks of the current year, have left 





Governments has been well spent. It has in the 
main, as we have shown on several occasions of late, been 
used for the construction of public works of a remunerative 
kind. But too rapid loans, even for desirable purposes, are 
injudicious. They are apt to depreciate the credit of the 
borrower, for the best of securities must suffer if they are 
pressed too hastily upon the market ; and besides, too rapid 
expenditure has a tendency to give an unhealthy stimulus 
to certain departments of business and to speculation, and 
thus to pave the way for a painful and injurious reaction. 
There can be no doubt, also, that the heavy borrowings by 
Mortgage companies, and the large advances by the banks, 
have already created some inflation, and it would probably, 
therefore, be to the advantage of all concerned if the bor- 
rowings were now, for atime at least, restrained. 

And it is largely as showing the need for prudence that 
the gold withdrawals are noteworthy. Although, as we 
have seen, Australia has by means of her borrowing 
acquired the power to take gold hence, she would not exer- 
cise that power except under pressure. At present gold is 
on its way here from Australia, while at the same time gold 
is going hence to Australia, and such a heaping up of unneces- 
sary charges as these cross-shipments involve would certainly 
not beincurred unless some pressing necessity called for it. And 
what that necessity is, is sufficiently obvious. Some months 
ago (Economist, October 27, 1883) we showed that while the 
ten leading Australasian banks had in twelve months 
increased their advances by 11,400,000/; their cash in hand, 
at call and notice, and in transitu, had diminished by 
750,000/. The banks were thus conducting a much larger 
business than formerly, with smaller reserves, and 
since then it would appear that they have suffered 
their reserves to sink still lower. On the 30th 
September last, the coin and bullion held by the 
banks of Victoria and New South Wales averaged only 


2s 84d per pound of liabilities, the average at the 
same date in 1880 being 4s 5fd per pound. The 


banks seem to have hoped that towards the end of the 
year they would be able to build up their reserves ; but in 
this they have been disappointed, and pressure having 
arisen, they have been compelled to adopt the extraordinary 
expedient of importing gold. That things should have been 
suffered to come to this pass is not very creditable to the 
banks, who might have been expected to exercise more fore- 
sight. This apart, however, the transaction tends to show 
that Australian borrowing has been somewhat overdone, 
and that it would be better if advances were contracted in 
the colonies, and if borrowing here were restricted for a 
time. As to the effect which the gold withdrawals will 
have upon this market, it may be said that their influence, 
or rather their significance, is more of the future than 
immediate. It seems hardly probable that more gold will 
be taken, and the small amount withdrawn will not 
affect us much. At the same time, however, we must now 
lay our account for a temporary stoppage of the Australian 
gold supplies. Now that the weakness of the banks in 
Anstralia has been so strikingly shown, they will be certain 
to seek to strengthen themselves by retaining the coin and 
bullion which would otherwise have been exported. And this 
cutting off of our great source of supply must make it more 
difficult for the Bank of England to maintain its reserve, 
and render it more sensitive to any gold drain. 





THE COMING FRANCHISE BILLS. 


THE country begins to see daylight in the matter of the 
Franchise, but the light is not very full yet. Sir Charles 
Dilke has drawn up the blindsa little, and Mr Shaw Lefevre 
perhaps a little more; but still the view abroad is far from 
distinct. Sir Charles Dilke’s contribution to the subject is, 
of course, the more important. He had just attended a 
Cabinet Council when he spoke to his constituents on Tues- 
day, and it is difficult to doubt that he was authorised to 
state as he did, that the extension of the householder fran- 
chise to the counties would be the first of the four great 
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that he had permission to reveal the method in which the 
| Ministry would propose to deal with the freehold franchise. 
They intend to leave it alone, but to place upon the freehold 
qualification a condition, that the freeholder in order to 
claim his vote must reside upon the property voted for. 
That proviso will be sharply contested, for it not only ex- 
tinguishes “ faggot votes,” that is, the manufacture of un- 
real freeholds for the sake of qualifications, but also extin- 
ouishes the right now exercised of voting for distant pro- 
| perties held for rental and not for residential purposes. 
No man will have more than one vote, unless he habitually 
“lives” in more than one house, an innovation which will 
‘in some counties seriously affect the register, It is, how- 
ever, a sensible innovation, and one entirely in accordance 
with the tendeney of recent legislation. If non-residential 
property ought to confer votes, it should confer them in 
| boroughs as well as counties. It is ridiculous that a tra des- 
| man residing in London should have a vote for Middlesex 
|| because he owns and lets.a villa in the suburbs, while the 
| millionaire residing in the country has no vote for the 
‘cael or street he owns in Marylebone or Westminster. 
There is no genuine representation of property in an 
arrangement of that kind, and as the property vote for 
the borough cannot be created, it is right that the property 
| vote for the county should be swept away. Indeed, it is 
right on another ground. The broad principle now accepted 
|in England, is that every man who pays ‘rates should have 
one vote—the arrangement about the compounder being 
really only a fiscal convenience—and to give more to a man 
because he has money invested in land in several places, 
which may be a pure accident, is absurd. If property is to 
be represented specially, a Rothschild should have rights as 
well as a Duke of Westminster, the alternative being to 
‘reduce all alike, as it is now proposed to do. The single 
exception left, that of the man who hasa town and a country 
| house, is not inequitable, as he really resides in both, and 
‘has direct interest in both districts, and the total number 
affected by it is, as compared with the total register, 
exceedingly small. We believe this settlement will commend 
|| itself to the country, and do not fear more opposition to 
i}; the Bill on account of it than would have been directed 
; against any reduced franchise whatever. The party interest 
||in the power of reduplicating votes is considerable, but the 
number of persons who can do it is not great, and even they 
will perceive at once that amidst the new masses of voters 
| their mvidious privilege can have but a small effect. 
| M e are not, however, so well satisfied with what was 
said about redistribution. We are convinced that the 
|Government are making a mistake in being so reticent 
|upon the principle they intend to adopt. They must 
} know it by this time, there is no necessity for leaving them- 
| selves loopholes, and they should take the public into their 
confidence so far as they can. If they do not, ‘they will 
| 4ind that their primary object, which is to get the Franchise 
|| Bill through Parliament, has become exceedingly and need- 
| tesly difficult. Mr Parnell, to begin with, will not help 
| them, until he knows whether the representation of Ireland 
|| 18 to be reduced, and is not at all likely to be contented 
|| “ith Sir Charles Dilke’s hint or promise that the total 
|| number of representatives shall not be lessened. Sir 
Charles did not say the proportional number should not be, 
H] and his figures are mere calculations, which subsequent 
investigation may induce him to alter. Indeed, it is diffi- 
cult to understand how Sir Charles Dilke can possibly be in 
| the right. The number of inhabited houses in the United 
‘ie tae was, in 1881, 6,405,615, of which 942,761 were 
ina and, or rather more than one-seventh. Treland, 
Siting 02 ae was only entitled to 93, or 
te ae or fractions, 95 Members ; _and this must 
weaken bag the truth, the difference ins the 
5-73 in ~ occupants per house being infinitesimal, 
svielaihd wit +3 against 5°63 in Ireland, and the Scotch 
ii ue a 11s much lower, 5°12, making up the difference. 
cient P se Sir Charles Dilke raises the Irish proportion by 
Mr Pa,e in separate boroughs over a certain figure, but 
certainly want that explained. So will also 
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quaking for their seats, who know that a close approach to 
equal electoral districts would destroy their chances, and 
who care more about the minimum figure which will save a 
borough than about any other division of the Reform move- 
ment. They will collectively compel an answer, and it would 
be far better to give one frankly, and at once. If Mr Shaw 
Lefevre speaks with any authority, which is not certain, we 
may, by piecing him together with Sir Charles Dilke, gain 
some idea of the Redistribution Bill, It will be based on 
electors, not souls, will take all Members from boroughs with 
less (probably) than 2,000 electors, will group all remaining 
boroughs with less than 4,000 electors, till they reach that 
figure, and will grant the seats thus obtained to London, 
Lancashire, Yorkshire, and the more populous boroughs and 
counties in Scotland and the English Midlands. That 
would not be a very satisfactory scheme, because there 
is no finality in it, and no power of automatic 
adjustment; but it is a moderate scheme; it is based 
upon old and well-known principles, and it would probably 
pass, though hardly without a dissolution. But it is a 
different scheme from the one the Moderates as well as the 
Tories have feared, and they are certain to compel the 
Government to state whether this or a much larger Bill is 
really in their minds. If the Government resist they will 
lose votes, and if we are right in our view of the Irish 
Members’ desire for a dissolution before the new franchise 
is passed, votes will become before the struggle is over 
even in the House of Commons, exceedingly important. 








GENERAL GORDON’S MISSION. 


GENERAL Gorpon has arrived at Cairo, and as his mission is 
one which, if it is to succeed at all, must accomplish its 
purpose rapidly and decisively, we shall not have to wait 
long to learn the result of the latest experiment in the 
application of English policy to Egypt. It would, we 
think, have been well if Ministers had taken advantage of 
some of the many opportunities that are open to them to 
give the country more precise information as to the object 
with which General Gordon has been despatched, as to the 
limits which they have imposed on his freedom of action, 
and as to the extent to which they share his own singularly 
definite and freely expressed views of the true remedy for 
the troubles in the Soudan. Sir Charles Dilke’s remarks on 
the subject, in his speech at Kensington on Tuesday, were 
happy neither in substance nor in form. Sir Charles tells 
us that the Government had thoughts of sending General 
Gordon to Egypt some months ago, but the project appears 
never to have got beyond the stage of a good intention. It 
is easy to imagine that cogent and convincing arguments 
against such a course were forthcoming from the representa- 
tives of England at Cairo. The ante-chambers of the 
Khedivial Court were no place for a person like General 
Gordon, with his inconvenient directness, his unmanageable 
dislike for shifts and compromises, and his outspoken in- 
tolerance for every form of Turkish rule. We may be sure 
that he has only now consented to intervene actively in the 
pacification of the Soudan on the understanding that the 
comedy of Anglo-Egyptian Administration has come to an 
end, and that the representations of the English Govern- 
ment and its agents are henceforth to be treated, not as 
criticisms which may be politely disregarded, but as orders 
which are to be implicitly obeyed. The very fact that 
General Gordon has accepted the mission offered to him isin 
itself sufficient to dispose of the claim, implied rather than 
openly asserted, in Sir Charles Dilke’s speech, that there 
has been a substantial continuity in the Egyptian policy of 
the Cabinet. It is no discrédit to our Ministers that they 
should at last’ have recognised the impracticability of the 
dual system, which for a year they have loyally and assidu- 
ously attempted to work, and that having slowly and 
reluctantly been brought to acknowledge the failure of their 
experiment, they should have started afresh on entirely 
different lines. But nothing but injury can result both to 
their policy and to their reputation from the attempt to 
ignore the change which has been made, and to claim for 
them thé credit of consistency where their real distinction 
is that they shown the higher qualities of courage and of 
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It is no use to deny that General Gordon’s mission is a 
further and a far-reaching step in the development of the 
new policy which, after so much hesitation and delay, the 
English Government has adopted as the only practicable 
issue out of a well-nigh desperate situation. When the order 
was sent out to the Khedive to abandon the Soudan, and 
to confine his military preparations to such as were necessary 
for the defence of Egypt proper against the threatened inva- 
sion, we made ourselves in effect responsible for the integrity 
of the territory which we permitted him to keep. It was 
soon found, however, that it was impossible to draw the line 
in such a definite and simple fashion. There were garrisons 
of loyal troops scattered over the Soudan; were these to be 
deserted or withdrawn? There were in some places, Khar- 
toum in particular, not only valuable stores and munitions 
of war, but accumulations of merchandise, much of it 
European property, and a trading population, some of whom 
were the subjects of European States. It was impossible to 
surrender these outposts of civilisation to the hordes of the 
Mahdi without at least an effort to save something out of 
the wreck. Then there was the difficulty, in a country 
where the natura] geographical boundaries are so few and 
indistinct, of defining precisely the limitsof Egypt proper, and 
of circumscribing accordingly thearea of permissible military 
operations. Jt would appear, for example, from Sir C. Dilke’s 
speech, that the Government have never regarded the Red Sea 
littoral as forming part of;the Soudan. For these and other 
reasons it became apparent that the problem forced upon 
the Government could not be solved by the summary expe- 
dient of leaving the Soudan to stew in its own juice, and 
it was a recognition of this fact that doubtless led to the 
employment of General Gordon. It is important that the 
country should clearly realise the extent of the new respon- 
sibility which has thus been placed on its shoulders. 
General Gordon goes to the Soudan as the representative of 
Mogland, and Englandonly. By whatever name his mission 
may be called, and whatever may be the precise character 
of the instructions which he has received, all the world 
knows that he has been entrusted with the resettlement of 
the outlying provinces of Egypt. If his efforts are unsuc- 
cessful, we cannot repudiate the result by the convenient 
fiction that he was acting as the servant and agent of the 
Khedive, subject only to English control. If a catastrophe 
should occur, and the life which has come unscathed through 
so many dangers that it seems almost beyond the reach of 
accident should be sacrificed to Moslem fanaticism, or to 
any of the countless hazards of the desert, we should be 
bound to exact reparation, and to inflict punishment. No 
one, except possibly a Parisian journalist here and there, 
supposes that General Gordon has gone to establish a second 
India in Central Africa, and to bring the wild tribes of the 
Soudan to live together in peace and prosperity under an 
English protectorate. But none the less we have bound 
ourselves to establish, whether by the grant of some form 
of Home Rule, or by the restoration of the exiled Sultans and 
Sheiks, or by such other means as General Gordon’s know- 
ledge of the country and sympathy with its people 
may lead him to prefer, such a condition of things 
in the Soudan as will remove the causes of dis- 
content which have far more to do than religious 
fanaticism with the temporary success of the Mahdi. ,This 
is in itself a sufficiently arduous task, and by the act of 
undertaking it, we involve ourselves also in collateral diffi- 
culties. The Soudan is Turkish territory, for the privilege 
of holding and administering which Egypt pays tribute. By 
ordering the Khedive to abandon it we did not, technically, 
at least, interfere with the sovereignty of the Sultan, to 
whom, indeed, the power of reconquering it (though under 
impracticable conditions) was expressly reserved. But it is 
quite certain that whatever scheme of settlement General 
Gordon ultimately approves, he will take care to render 
impossible a revival, in any shape, of Turkish rule. His 
mission means, therefore, to the Sultan the certain loss of 
territory, and it remains to be seen how this loss will be 
regarded, 








PROVINCIAL BANKING PROFITS IN 1883. 
It was a distinction clearly observable in the years 1881 and 


oe rapidly, those of the provincial banks were quite in- 
There had in 1880 been fairly substantial growth 
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over the adverse year 1879, but from that time onward all | 
that could be said of provincial banking was that the level | 
In 1883, how- || 
certainly lost ground; || 


of 1880 had been fairly maintained. 
ever, the London banks have 
and it is a matter of considerable interest to note 
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whether there has been any retrograde movement in the | 


provinces as well. 


The following banking companies have | 
up to the present time sent us their reports for the past | 
year, and they are quite numerous enough and representa- | 


tive enough to enable us to form a safe opinion as to the || 


character of the year’s business in Lancashire, Yorkshire, | 
As the Eastern and | 


and the Welsh and Midland counties. 
South-Western counties are so largely in the hands of the 
private bankers, this enumeration may also be regarded as 
fairly representative of the entire body of provincial joint- 
stock banks, 

--Year’s Net Profits.— 





1883. 1882. 
£ £ 

Birmingham Banking _............s00..00+ BONE insides 58,657 
Birmingham, Dudley, and District 45,550 ...... 50,247 
Birmiagham Joint Stock  ..........6...6668 G88: y72.; 62,006 
Bradford Banking  .....0...:e0eeeseeeceeeees COA nau. 56,215 
BOGOR CE ABI, gc cin dunn p6h es vecnanes DOSED. nicnie 54,730 
SIS MME TI cava cdncevsedasuesssasncdas Rae aces 16,905 
Carlisle and Cumberland .................. 16.815: ...60. 17,210 
CRATE TION iii 06S ids iiebe kde sb cgnd oath FO 790 5.6685 28,076 
EERAION, st ORE INOUE oikaicvn din onesrderdesnisnne 26,409 ...... 26,997 
Lancashire and Yorkshire.................. EE discos 32,735 
Leeds and County  .........scccceeseseseneoes ERGO ey aees 11,761 
Liverpool Commercial.................sess008 2eGe0 | 35. 39,674 
Manchester and County..... .............6 120,613 ...... 117,298 
Manchester and Liverpool District ...... AORALL inside 187,159 
Manchester Joint Stock .................c008 15,381 14,633 
North and South Wales..................... 88.750... 90,549 
Nottingham Joint Stock ........ ......... 12604 «5.3. 13,301 
Oldham Joint Stock ..................000008 BS3S 2.23ii. 4,867 
EEO MIN a ie 05 sonieiceise+prcniievaydeonagions 103,182 ...... 100,716" 
PIII MIE ith sn dasbbe< neue es nens Es ere 17,464 
York City and County ..........c:ceceeeees 40,390 ...... 41,376+ 

1062-673 wc:.. 1,042,576 

* 10,000/ added to represent dividend on new capital in 1883. 


+ 2,551/ ” ” ” 

These figures indicate that the recent retrograde movement 
in London has not extended to the provinces. Indeed, it 
may still be said of the provincial banks that the ievel of 
profits since 1880 has been just about maintained. 
few instances, in Cumberland, Wales, and the Midland 
counties, the net results of 1883 are not quite up to the 
figure of 1882, but this is counterbalanced by an increase in 
the instances of the Manchester banks, and upon the entire 
list of twenty-one companies the combined earnings of 
the two years are only 10,0007 apart, and that 10,0007 is 
upon the side of improvement. It is impossible, as in the 
case of the London companies, to compare the earnings of 
these companies in the first and second halves of the year. 
It is as much the rule with the provincial banks 
to issue annual reports, as with the metropolitan 
companies to issue half-yearly reports ; and it is quite 
possible that the second half of 1883 may have been 
somewhat less profitable than the first, without the fore- 
going figures indicating it. But there could not have been 
anything like a material decline, or the whole year’s 
earnings would have contrasted unfavourably, for there 
were not anywhere the elements of an exceptionally profit- 
able business in the first half of last year. 

Altogether, therefore, it may be said that both the 
increase in profits recorded in London in 1881 and 1882, 
and the decrease in 1883, have been absent from the pro- 
vincial banks ; which have, indeed, at all times been less liable 
to fluctuations in this respect than London establishments. 
There are well defined reasons why this should be the case. 
Provincial bankers do not deal in “ bank paper” in the way 
that we do here, and at many a provincial centre the low 
rates oftentimes quoted in London, are unknown. And, 
apart from the fact that rates are therefore less liable to 
fluctuate, deposits stand upon a similar footing. A provin- 
cial banker sends what funds he has in excess of his current 
requirements to London, and when he wants more funds in 
his own business he withdraws part of his London surplus, 
and these movements in country bankers’ deposits cause 
fluctuations in London deposits which are wholly apart from 
what may be termed genuine metropolitan business. Some- 
times these country balances are profitable holdings here, 
while at others they are quite the reverse ; and the separate 
action thediscount houses have latterly indulged in with re 
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ard to their deposit allowances has been designed to meet 
such alternations. L 
It is, however, surprising that with trade so unprofitable 
as it has latterly been in the provinces, the representative 
banks have not suffered more distinctly. It is also worthy 
| of notice, that in the important item of their deposits and 
current accounts, these banks have more than sustained 
their position during the year. 
Deposits of PROVINCIAL BANKS. 























| 1883. 1882. 
£ £ 
| Birmingham Banking Co. .... .....0s++: i aeenael 2,471,155 | 2,533,583 
Birmingham, Dudley, & District Banking Co.) 2,508,353 | 2,499,376 
| Birmingham Joint Stock BEN wir ccsideseacacs, | 1,951,100 | 1,916,713 
| Bradford Banking Co. .......cccsseeececeeeeeeeeeees | 2,443,220 | 2,251,021 
Bradford Old Gi aviv os hetedeievnn ie stncvvais | 2,078,653 | 1,985,521 
Bucks and Oxon Union Bank ..................... | 725,394 717,293 
Carlisle and Cumberland Bank .................. | §88,363 | 642,941 
Craven Beals co cascczictictesses cTeansggensentan bids. | 1,487,877 | 1,409,313 
Halifax Joint Stock Banking Co. ............... | 974,030 975,916 
Lancashire and Yorkshire Bank.................. | 1,255,000 | 1,133,261 
Leeds and County Bank ..........scceeeeeeeeeees | 736,475 | 693,355 
Liverpool Commercial Banking Co. ............ | 940,112 | 933,268 
Manchester and County Bank..................... | 5,856,190 | 5,722,617 
| Manchester & Liverpool District Banking Co./11,432,193 11,108,902 
| Manchester Joint Stock Bank..................... | 455,302 405,175 
| North and South Wales Bank..................... 5,473,774 | 5,132,057 
| Nottingham Joint Stock Bank .................. | 655,112 | 731,335 
Oldham Joint Stock Bank .............ccceeceeeee | 435,916 | 388,192 
Pacers Fae Cine cqtasancegcagncnnsesscensdesonnes | 4,473,722 | 3,454,097 
| DWMIOI SINE Sic sccetareea orsacahcgcansesdeseckcnaces | 210,159 | 209,675 
| York City and County Banking Co. ............ | 2,593,201 | 2,205,103 
Tota... ccsccudvgesscgenvssecvewetsi-espeidss ht 49,745,301 48,136,885 





THE PRESENT POSITION OF AMERICAN 
RAILWAY SECURITIES, 

| Tue liquidation in American railway securities has recently 
| passed from a chronic into an acute stage, and this change 
| indicates that the end is approaching of a process which 
| began as far back as the middle of 1881. A few months 
ago there was a tendency to believe that prices had reached 
the bottom, but this never settled into a fixed belief, and 
since then confidence has again been severely shaken. 
Several times during the past two and a-half years prices 
| have rallied sharply, this being especially the case in the 
early autumn of 1882, when the public bought freely ; but 
in each case the improvement has been of but brief dura- 
tion, and now, despite the low point which has been reached, 
it is generally believed that a sharp crisis must be passed 
| through before the current turns decidedly in an upward 
direction, The originating causes, and the extremely severe 
effects of the present crisis, are now almost as much 
| matters of history as those of the crisis of 1873 Reduced 
to its simplest terms, it may be stated that now, 
| as then, owing to the excessive railroad construction, an 
enormous disproportion has arisen between the supply of 
securities pressing upon the market and the security-buying 
power of investors, while confidence in railway management 
has been destroyed by vicious financing, and the unscrupulous 
action of official speculative cliques. But although the 
present depreciation in values is so startling—nearly all the 
more important share-issues showing a fall of from 25 to 75, 
as compared with the highest points touched in 1881-2, 
which were, however, abnormally high—yet the results are, 
of course, far less disastrous than in 1873, when by the 
ailure of Jay Cooke, a financial catastrophe was at once 
precipitated, Then in three years—viz., from January 1, 
1873, to December 31, 1875—no less than 157 roads de- 
faulted upon a bonded debt of about 110,000,000/, the 
latter being equal to 28 per cent. of the total known liability 
under that head. Now it is said that two-thirds of the 
stocks quoted in Wall Street have passed into the non-divi- 
end paying list ; but this is chiefly due to default upon the 
ordinary and preferred shares, or some of the anomalous 
bond issues, for as a rule mortgage interest has so far been 
met, and hence but few lines have passed into the hands of 
& receiver, 

. Asa consideration: of the elements which make up the 
existing position is of more importance than any retrospect, 


it may be well briefly to examine the more salient of the 
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These fall into two divisions—those which are likely to 
have the more immediate effect, and, therefore, lead to the 
almost general belief that prices, as a whole, will go lower ; 
and those of a more permanent character, which may have a 
retarding effect after improvement has commenced. 
Amongst the former, the condition of the Northern Pacific 
and its connected Oregon lines, together with the unsatis- 
factory state of the “South-Western” roads, controlled by 
Mr Jay Gould, are probably by far the most impor- 
tant. Both are enormous, almost chaotic, systems, with 
great liabilities, which form an increasingly heavy burden 
to the capitalists chiefly concerned. The collapse of the 
Northern Pacific precipitated the panic of 1873; in 1883 it 
probably caused losses almost as great, and its future is 
still doubtful. Despite the disasters of Mr Villard, this 
undertaking is officially said to be making satis- 
factory progress. But the position of the Northern 
Pacific cannot be viewed separately from that of 
the Oregon and Transcontinental Company, which was 
formed to hold a controlling interest in its shares jointly 
with those of the Oregon Railway and Navigation Company, 
and also for the purpose of welding the whole (including 
theoperated Oregon and California lines, &c.), into practically 
one organisation. The position of this company seems 
decidedly unsatisfactory, for a committee of investigation 
has reported a large floating debt, to meet which a loan of 
8,000,000 dols is being raised, chiefly upon Northern 
Pacific stocks. Should it become much further involved, 
great risk is incurred of losing control over the Northern 
Pacific, the holding of which is its raison détre, and the 
results to the latter would certainly be disastrous. In fact, 
these companies are so closely connected, that the strength 
of the weakest measures the power of the strongest. The 
ability of the “South-Western” roads to withstand any 
further strain is also of marked importance, and hence the 
position of the weakest, viz., ‘the Wabash, St Louis, and 
Pacific, which has recently caused some anxiety, requires 
close attention. The ‘“ Wabash,” which comprises 3,518 
miles of line, extending through six States, is a conglomera- 
tion of over 30 different companies, most of which separately 
were unprofitable. It is virtually a great experiment, 
which is apparently proving too much for even the strength 
of MrGould. The Texas Pacific seems also to be following 
in the wake of the Wabash. But if these companies are 
not upheld—if they should break away completely, they will 
bring down in the crash the Missouri Pacific and other allied 
roads. We have laid especial stress upon some points in 
connection with these two systems, as we believe that the 
immediate future of securities generally depends very much 
upon their stability. They are, in fact, the best indexes of 
the whole position, in accordance with which a closing 
crisis will be slight or severe. 

But, assuming that there is nothing especially severe yet 
to be passed through, there are, however, several causes 
which will act adversely during the current year. Traffic 
receipts are likely to fall off, unless business should expe- 
rience a great and unexpected development. On all sides there 
is an increased competition for traflic, owing to the number 
of new lines in existence. Under the pressure of this 
“ pooling,” arrangements for the division of traffic, which 
have multiplied all over the country, will be put to a severe 
strain, to which they must, in many cases, succumb. This 
means the “cutting” of rates for freight to a low point, as 
witnessed recently in the case of the Trunk lines running 
to Chicago. Earnings, moreover, will now compare with 
tigures which were greatly augmented by the large business 
resulting from the abundant crops of 1882. But beyond 
this, it must be remembered that there are enormous masses 
of securities in the hands of capitalists, who are simply 
holding them till an opportunity occurs to realise. There 
are, no doubt, many intermediary companies and syndicates 
loaded with stock in this way, and it is rather surprising 
that, thus far, so few of them have been shaken out. The 
North River Construction Company, which the other day 
went into the hands of a receiver, and involved in its fall, to 
some extent, the New York, West Shore, and Buffalo, and 
the New York, Ontario, and Western Railroad Companies, 
is a specimen of one type of the undertakings to which we 
refer. _ Ostensibly a “construction” company, it was, of 
course, chiefly formed for financing operations, and without 
its help the West Shore line could not have been built. Last 
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yearalone, sharesand bonds tothe extent of about 150,000,000/ 
were created, but of these only limited amounts were 
absorbed by the public. These facts are well worth bearing 
in mind, even in the face of the present low prices. 

Most of our last remarks apply, however, to “weak” 
shares, never likely to be satisfactory holdings for English 
investors. Their value is at best a matter of opinion, as 
well worth 10 dols. as 50 dols., except for voting purposes or 
market manipulations, On the other hand, many sound share 
issues and all good bonds are selling decidedly below their 
real value. Under no circumstances are they likely to suffer 
much more severely, and when the turn comes they will 
go up with a bound. The period cannot be very long 
delayed before the expanding growth of the United States 
overpasses the increased means of communication placed at 
its disposal, and then, with the weaker elements which we 
have indicated eliminated or transformed, a permanent im- 
provement will be established. But we think that when 
this takes place the appreciation of the sounder classes of 
securities will be a marked feature. Investorson both sides 
of the Atlantic will prefer, after their recent experience, a 
safe 54 to 6 per cent. return upon a steadily improving 
capital, to a risky 7 or 8 per cent, upon issues which have 
to bear the brunt of all difficulties. Moreover, the shares 
of those companies which publish regular and reliable revenue 
siatements, &c., and do not shrink from publicity, will 
generally command relatively higher prices. In the future 
there must necessarily be a large creation of amply-secured 
mortgage bonds in order to sustain a system so greatly ex- 
panded. This is, we apprehend, the right outlet for English 
‘apital in American railway securities. 
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OUR FOREIGN AND COLONIAL TRADE OF 
LAST YEAR COMPARED IN QUANTITY 
AND VALUE WITH THAT OF 1882. 

I.—IMPORTS, 


CoMPREHENSIVE as is the information furnished by the 
Monthly Trade Accounts, they yet lack one series of details 
which it has been our object for some years past on the 
appearance of the December number—which includes the 
statements for each article for the year, as well as for the 
month—to supplement. The figures given show clearly 
the quantities and values of the principal articles both of 
at import and export, and, by collecting the respective values 
el intoa total foreach, weare enabled tosee wherein theaggregate 
oH values of our national sales and purchases differ from each 
otherand from the corresponding totals of the two preceding 
years. We have thus the knowledge of how much our total 
imports were valued at on arrival here, to what extent we 
sent away these foreign goods to other countries, and the 
. estimated value of the products of British industry at the 
' time of shipment hence. 

i 1883, 
Total imports......... 425,603,932 
5 Re-exports......... 64,042,000 


361,561,932 
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1882. 


£ 
412,001,683 
65,193,552 


346,808,131 
239,829,744 241,467,162 234,022,678 


121,732,188 ... 105,340,969 ... 99,690,575 

These figures, however, whilst they establish the relative 
values of the trade for the years to which they relate, are 
not at all conclusive as to its volume, The returns as 
ublished set forth under each article, the quantity of which 
is capable of being expressed in weight or measurement, how 
much has been introduced or sent out of the country; 
but it is obviously impossible to combine into one total 
j| diverse weightsand measures. Without such a representa- 
tion of the combined quantities no accurate idea can be 
obtained of the conditions of our trade, for an increase or 
decrease of value may mean either that the quantities have 
been larger or smaller or the prices higher, or lower. Many 
of tiese articles are shown only in value, and for them it is 
j impossible to discover what the cause of alteration 
, is; but for those of which we are furnished with 
tH both the weight or measurement and the value, it is 
comparatively easy to arrive at a conclusion, by Working out 
the value of each artiele on the quantity of one year at the 


1881. 


£ 
396,773,350 
63,060,097 


333,713,253 
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tables appended to this article the quantities of 1883 have 
been calculated by the values of 1882, the result being 
that the sums so obtained are representations of quantity 
expressed in £’s sterling, and are thus com parable with the 
money figures of the latter year, showing by the differences 
between them and the actual figures of last year how far 
the altered value is due to variations in quantity and how 
much to price. The total value of imports susceptible of 
such treatment; and of sufficient importance, in 1883 is | 
346,000,000/, out of 426,000,000/ ; and in 1882, 335,000,000/ 
out of 412,000,000/, in each case rather more than 80 per 
cent. The other articles which cannot be so treated may 
be safely assumed to follow the same proportions as do those 
which go to form these totals. The number of calculations | 
made is greater than the lines in the tables, where for 
economy of space some are combined together, as for | 
instance, wheat and flour, which if separated would stand | 
thus :— 
| 
| 
| 


———--Wheat, ———, + -——--— Flour.—__—__, 
Cwts £ 


Cwts. £ y 
RNS heh ocetin 64,080,000 ... 31,435,000 ... 16,294,000 ... 12,318,000 
| SR 64,172,000 ... 13,029,000 ... 10,632,000 


.++ 34,237,000 


Differences -— 92,000 - 2,802,000 + 3,265,000 + 1,686,000 
Together, + 3,173,000 cwts — 1,116,000/. 


Showing that whilst the weight imported in 1883 is 
more than 3,000,000 cwts in excess, the value is upwards of 
1,000,000/ less. That is, whilst our consumption has been | 
43 per cent. greater, it has been obtained at 24 per cent. | 
less cost; this result being arrived at by finding that 
2,615,000/ would have been the value of the excess of the | 
later importations at the former price, whereas, having | 
been actually 1,116,000/ less, the saving by the cheaper | 
price is equivalent to a gain ef 3,731,000/ on the wheat and | 
flour combined. If we separate the wheat from the flour, 
it appears that the quantity of the former is only 92,000 
ewts less than last year, whilst the value is smaller by 
2,802,000/. The proper difference had the same prices prevailed | 
would have been only 49,000/, which shows the fall in price | 
to have been equal to 2,753,000/. Flour has increased both | 
in quantity and price, but not in the same proportion; | 
| 


for the increased weight—3,265,000 cwts—would have 
yielded at the cost in 1882 as much as 2,664,000/; whereas | 
the addition is but 1,686,000/, in consequence of the price | 
being lowered to the-extent of the difference between the | 
two, viz.,978,000/. Combining wheat and flour together, 
the figures stand as above. 

These explanations will, we trust, make the following 
tables intelligible, 


TABLE of PrincrpaAL ArtTrcLEs ImportTeD into the Untren Kinapom 
in 1883.—Quantities and Values, and Excess or Deficiency of 
same Compared with 1882. 









Articles. Quantity.| Value. 

(a) (0) (c) 

£ 

I.—Foop 
1. Animal Food, 

viz. :-— 

Oxen & Cows, No 
Sheep ...........— 
Bacon & hmscwt 
— salted — 
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ToTAL of PRINCIPAL ARTICLES IMPORTED into the UNITED 
KinGpoM in 1883.—(Conrtinued.) 









Value of Increase 
or Decrease, Due 








} 
} 
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Articles. | Quantity. Value. 


ore or Less than 188 














ity To f To 
ee Quantity. | Value, 

| (a) (b) | (@) | Q |) @ 

| f , 
3, Beverages: | | 
| aime ee gals) 2,211,000) 
Rum ....-..025+ — | 6,022,000) 
| Other spirits — | 1,545,000) 
| Wine....+se++e0s —| 15,621,000) 
| plooholio. sae 25,899,000) 
a 
| CoCOm.....+e++0++ Ibs) 22,688,000 
Coffee —}156,602,000) 
| Sen svecscssneessos 222,006,000 
| Other .s.esee«/401,241,000! 
ited ciisisess oat 








| 4. Miscellaneous:} 
| Oil—Olive and| 
palm ...... ewts 


98,000} 389,000} 228,000} 111,000 
| Seed cake ...tons) 257,000) 1,943, 


67,000} 484, 614,000;— 80,000 
49,000 482,000] 382,000 100,000 


| Nitre ......08 cwts| 2,049,000) 1,168, 134,000|— 102, 89,00°|— 191,000 
| Tallow ...... — | 1,087,000, 2,100 82,000|— 156,000\— 165,000, 9,000 
| Petroleum...,gals} 70,186,000) 2,156, 11,051,000) 451,000, 319,900 182,000 


| Tobacco ......lbs} 60,320,000} 2,899 20,449,000) 836,00 880,000; 44,000 
| Bark—P e ru, | | 














vian .....cwts 117,000 22,000) — 352,000/— 282,000 70,000 
| TORRE vescsscod 1,482,000} 1,465, 17,000 
Total) food and 

consumption...| 19,655,000| — 7,394,000 


| IL—MATERIALS FOR MANUFACTURE OR MANUFACTURED. 











1, Textile:— } 
Cotton ..... cwts) 15,868,000} 44,279,000j— 427,000|—1,914, —1,249,000}— 665,000 
FE scans — | 1,547,000) 2,877,000j—- 420,000|— — 770,000 39,000 
Hemp..... ... — |} 1,441,000 62,000 
BOB: civiveves — | 7,398,000 1,043,000; 886,000 
ee Ibs} 8,184,000 191,000) — ,008|— 55,000 
Wool — Sheep,| 
goats, & rags,lbs 589,457,000) 26,718,000 ,000 | — 9,000|— 499,000 
TOME ssiics suis —1,974,000 
2 Metals :— 
Copper and 
GOD sevensess tons} 200,000 194, 326,000}-— 132,060 
Iron & ore... — ,096,000 i— 166,000j—  25,000|— 141,000 
Lead ......... — 102,000 303, 14,000} 201,000|— 163,000 
bc See cwts| 526,000 38,000) — 198,000;— 282,000 
Dee icson tons) 41,000 1,000) — 17,000\—__ 54,000 
DObAd oicrsscay -- 


683,000|— 772,000 


3, Manufactur’d 
Articles:— | 

| Glass ......... cwts| 1,379,000 

| Gloves, doz. prs.| 1,667,000 

| Wooll’nyarn. Ibs| 14,553,000 

| Cloths and} 

stuffs ...yards) 36,200,000 


anne 


a pee 















195,000|— 267,000 
62,000|— 42,000 
227,000 18,000 





49,000} 25,000 











| 4. Mise’llaneous: | 


! 


| Caoutch’uc.ewts| 227,000 889, 712,000} 177,000 
| Esparto grass,| | 
| ie co | 207,000 184,000|— 83,000 


| Hides, raw..cwts} 1,197,000 74,000 — 10,000 








Leather ......lbs| 74,472, 185,000]— 34,000} 219,000 
| Indigo ......cwts| 101,000 6,000|— 143, 165,000; 808,000 
| Seed—Cotton &| 

Clover..ewts| 5,308,000 277, nope 67,000 

Linseed and| 
| rape. ...qrs} 8,113,000 201, 211,000/— 10,000 
| Wood — Hewn| 

loads ......... 143,000| 5,600, 822 327,000— 6,000 

Sawn ...loads| 4,814,000] 10,408, 187,000|— 484, 857,000|— 841,000 
| Total......... | ; | 1 2,206,000|— 794,000 
Total materials, 

Di siciasmeis 2,485,000|—8,866,000 
Total specified 
__Atticles,&c,*.. 345,939, i 10,840,000} 22,090,000’ —11250000 


| absence an incr 


| __* Nora.—it will be understood that minus sign betokens a deficiency, its 
isis cinnamon 


_ The various imported articles admit of two grand divi- 
sions, that of substances which are employed for the 
|Sustenance of either man or beast, and in such employ- 
| Ment cease to exist, otherwise than in the bone and muscle 
| nto which they are converted; and of the materials for 
| the manufactures which form the staples of our national 
| Industries. The former of these, as shown above, amounts in 
| value to 194,000,000%, being 12,000,0002 in advance of 1882 ; 
| the latter to 152,000,000/, being nearly 1,500,000/ below the 
one year. Eleven years back, that is in the year 
| ni the proportion of the two divisions were 148 to 143, 
| — in. 1878, or five years since, 173 to 122. Then, as now, 
ere was a growth in food supplies, and a fall in raw 
How nals, that year having been specially marked for the 


| * 
“ prices of cotton and similar articles. Now again we 
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have diminutions of value accompanied by increases in 
quantity, in the case of food reducing the 19,000,0002 which 
our imports would have cost us had the prices of 1882 
remained, to 12,000,000/; in that of materials converting a 
charge of about 2,500,000/, which would have resulted from 
paying as we did in 1882, into a saving of nearly 1,500,000/, 
owing to our having procured the supplies more cheaply. The 
result of the whole thus is that out of 346,000,000/,the total of 
the specified articles, only 11,000,000/ is an increased payment 
for quantities, the extent of whichis measured by 22,000,000/. 
The consumers have had more food by 11 per cent. for an 
additional payment of 7 per cent; the users of materials 
for manufacture have had more by 1°63 per cent., for which 
they have paid less by ‘95 per cent. Both together the 
quantity has been greater by 7 per cent. and the value by 3 
per cent. 

Each of these two divisions is subdivided into four classes. 
In the first we have animal food, both alive and dead, 
vegetable products, substances used for beverages, and a 
few others forming a miscellaneous group. In each of 
these there is an actual increase of value, and in all except- 
ing the last an excess of quantity beyond that of cost. On 
animal food the expenditure has been 7,700,000/ more, 
and here the extra quantity obtained has been only to the 
value of 1,200,000/ beyond this, whilst in the vegetable we 
have not only spent 3,000,000/ more, but gained twice 
that amount, or 6,000,000/ in the quantities obtained. 

Almost all the articles in each of these two divisions show 
increases in quantity conjoined with lower prices, but this is 
more marked in the two articles of wheat and sugar than in 
any of the others. With cheaper bread and less costly sugar 
the stability and sweetness of the commonest diet is secured. 
The comfort and health of the children especially may be 
much promoted by the use of sugar in combination with 
fruit, but the adult population it is to be feared is not bene- 
fited by the largely increasing employment of sugar in the 
manufacture of beer. The only article which show any 
serious falling off is hops, of which the home growth was 
much below the average in the former year, with 
which the comparison is made. The class of beverages being 
divided into two—alcoholic and other—brings out distinctly 
the fact which the revenue returns corroborate, that any 
falling off in the consumption of intoxicating drinks is 
accompanied by more than a double increase in those of a 
harmless character, 

Respecting the totals of the classes in this division, the 
figures stand thus :— 





-_—— More or Less than 1882. 











Value of In 

Imports, 1882. Quantity. In Price. Together. 
£ £ £ z 

1. Animal food ..... 51,209,000 ... 8,247,000 .. — 568,000 ... 7,689,000 
2. Vegetable ......... 102,783,000 ... 9,237,000 — 6,304,000 ... 2,983,000 
3. Beverages..........+ 24,643,000... 706,000 - 649,000 ... 157,000 
4. Miscellaneous....., 15,418,000 .., 1,465,000 ad 17,000 ... 1,482,000 
194,053,000 ... 19,655,000 .. 7,394,000 ... 12,261,000 


Passing from these to observation of the materials for 
manufacture, the results are less indicative of national 
prosperity. The four classes here consist of textile materials, 
metals, some few manufactured articles, and several in the 
miscellaneous group. The most serious decline is in raw 
cotton, to the amount of 1,900,000/, of which 1,250,000/ arises 
from quantity, 660,000/ is due to lower price. On the other 
hand, there is a large increase in india-rubber, anarticle which 
seems to find increasing use, and a nearly corresponding 
growth in supply, not, however, without an advance in 
price, as regards which, with the exception of leather, it is 
the only noticeable departure from the rule of reduction. 

The totals of the several classes in this division, when 
brought together as in the former one, show as follows :— 


rat wim ope or Less than 1882, 





~ 


Value of In 
— in 1883. Quantity. In aa rege. 

£ 
4, atin wisssscivadindvterconses 83,242,000 — 987,000 — 1,974,000 — 2961900 
2, Metals ..ccccccsersessereeeeee 17,960,000 + 683,000 — 772,000 — 89,000 
3. Manufactured articles ... 8,875,000 + 583,000 — 316,000 + 217,000 
4, Miscellaneous ....0ccererrs 41,809,000 + 2,206,000 — 794,000 + 1,412,000 











151,986,000 + 2,435,000 — 3,866,000 — 1,421,000 

The prevalence of + signs in the second column of this 
summary, as well as in the former one, and of — signs m 
the third coluthn of both, manifest clearly the almost 
universal growth of quantity with decline in prices. The 
heavy figures following the minus signin the fourth column 
here, and its absence in the similar place before, contrast the 
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| farmers look forward hopefully to better times. 





















































| be estimated at 250,000/. 
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growth of our demands for food with the lessened opportun!- 
ties for the employment of the articles in which the bulk of 
our artisans are engaged. So far as price is concerned, the 
same characteristics pertained to the trade of I 882 as com- 
pared with its predecessor. But there is a wide difference 
in the indications of the summaries then given, which it 
may be well now to reprint, as showing wherein the altera- 
tions consist. - 











————More or Less than 1881. ~ 
Value of In 
Imports, 1882. Quantity. In Price. Together. 
£ £ & £ 
L. Animal food .. «........00ccerses 43,520,000 — 4,414,000 + 1,058,000 — 3,556,000 
2. Vegetable 99,850,000 + 5,773,000 — 770,000 + 5,003,000 
8. Beverages secessveee 24,486,000 + 380,000 — 336,000 + 44,000 
4. Miscellaneous.........c.c.:.. 13,936,000 + 33,000 — 469,000 — 386,000 
181,792,000 + 1,822,000 — 517,000 + 1,305,000 
/-——More or Less than 1881.——~, 
Value of In 
Imports, 1882. Quantity. In Price. Together. 
£ £ £ £ 
1. Textile 86,303,000 — 6,624,000 — 8,347,000 + 3,277,000 
2 Metals....... iui 17,949,000 + 1,901,000 + 268,000 + 2,169,000 
3. Articles manufactured .. 8,658,000 + 503,000 + 55,000 + 558,000 
4. Miscellaneous ...........++. 40,367,000 + 7,595,000 — 2,580,000 + 5,015,000 
153,307,000 + 16,623,000 — 5,604,000 + 11,019,000 


It must be noticed that these tables show the whole 
increase of import of foreign and colonial produce, without 
any reference to the quantities of those again exported, 
but the total of these for the year having been over 
1,100,000 less than in 1882, really enhances the whole value 
of the retention for homeconsumption. The details of these 
re-exports together with those of the exports of British pro- 
duce and manufacture will form the subject of a subsequent 
article in next week’s issue. 





NEW ZEALAND.—TRADE AND FINANCE. 


(FROM OUR OWN CORRESPONDENT.) 

Since my last letter several months have elapsed. An un- 
eventful Session has come and gone, not with such hopeful 
results as the previous one. Major Atkinson had no sur- 
plus to announce, and another farthing on the property tax 
was required to meet the estimated deficit of last year. A 
very marked wave of depression is passing over nearly 
the whole of the colony which the Treasurer attributes to 
over-importation ; our imports for 1882 being 8,609,270/, 
or 1,152,225/ more than the previous year. 

In our principal staple, wool, values have fallen toa great 
extent. The greatest decline has been in crossbred wool. 
The total number of sheep in the colony is 12 millions, 
5 million of which are crossbreds, and 7 million merinos ; 
the proportion of crossbreds to merinos being greater than 
in any other.colony. Thus any marked decline in crossbred 
wool tells very much against the purchasing power of the 
settlers. The falling-off in returns in crossbred wool may 
‘armers, however, entered into 
engagements based upon previous prices, and this reduction 
of their returns means curtailment of expenditure to a 
relatively larger extent. The imported goods are, however, 
in the colony, and trade stagnates. 

However, the large proportion of crossbreds is not 
wholly an evil, although the returns from that class of wool 
have fallen so much. The frozen meat experiment has been 
such a marked success, especially for New Zealand, that 
Already 
New Zealand stands highest of these colonies as a producer 
of grain, both in totals and averages per acre. The foilow- 
ing is extracted from Mr Hayter’s statisties for 1882 :— 























Extent of Land Average 
Gsteaies. under Gross Produce. {per Acre. 
Wheat, | Oats. | Wheat. | Oats, |Wht,Oats 

Acres. | Acres. Bushels. Bushels. | Ce 
Victoria ............ 969,362| 169,892 8,751,454) 4,446,027) 9-03/26-16 
New South Wales) 247,361) 24,818] 4,042,395) 617,465 16°3324'87 


{ 


South Australia... 
New Zealand...... | 


1,746,531} 3,457| 7,356,117, 38,472| 4-2 |11-12 
390,818, 319,858 10,270,591 10,520,425 26-28 32:88 
And now the frozen meat exportation shows that, as far as 
mutton is concerned, our productions are most suitable for 
the London market. The New Zealand mutton exported 
has averaged about 7d per lb. The expenses are about 33d 





per Ib, which, on a 70lb wether, the general weight shipped, 
is equal to 20s 5d, to which must be added from 3s to 4s 
for sales of skins, tallow, &c. 
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As soon as the trade is properly started and the requisite 
bottoms available, there will be no difficulty in exporting 
from New Zealand 600,000 sheep, which will swell the 
amount of our exports considerably, giving the settler a net 
return of at least 10s per head in excess of previous price, | 
Merinos are found to be difficult of sale in London, so that | 
the bulk of this export will be of crossbreds. Thus the number 
of crossbreds is not likely to diminish, although the profit 
from this wool may not be so great as from merinos. Our 
present experience, however, shows that a half-bred sheep 
is the most suitable for export, averaging about 70 lbs 
weight, and this class of wool is not so liable to fluctuation 
as the coarser Lincolns. The future sheep of New Zealand 
is, therefore, likely to be the half-bred merino longwool. 
There is no doubt that when farmers can find a ready sale 
for their sheep at 20s a head, they will be able to pro- 
duce a much larger quantity, and if the trade continues to 
show as good results, New Zealand will be exporting one 
million sheep per annum in a very few years. 

Seeing that we cannot compete with America in grain, 
owing to the greater expense of harvesting and freight, 
mutton exportation is likely to take the place of grain; and 
the growth of turnips, for which our climate is well adapted, 
will take the place of cereals. If that be the case the mutton | 
export will be still larger than the above estimate. 

Agency charges are, however, excessive on the English | 
side, and before the trade assumes very large dimensions 
large storage chambers will have to be provided in London. | 
A company devoting its entire attention to this industry 
would be well supported. 

This trade has also been the means of giving us direct 
steam communication with England. In the Session of | 
1882, a vote of 20,000/ was passed as a subsidy for this pur- 
pose, but the New Zealand Shipping Company have laid on | 
chartered steamers, to be replaced by their own when built, 
and the subsidy in question was not expended. 

Vessels employed in this trade to carry the quantity I | 
speak of would require to run once a fortnight. Those who 
are connected with the trade here recognise that there will 
be large quantities of meat imported to London from South 
America and Australia, and if the present prices for our 
produce are to be kept up, it will only be by sending superior 
mutton. Asin this country we are able to grow turnips 
with considerable ease, we shall have little difficulty in keep- 
ing up the quality. At present great care is exercised in the 
selection of what is sent home. The freezing companies are | 
in the hands of producers themselves, who in their own 
interests will see that quality is maintained. 

Were it not for the hopeful appearance of this industry, 
farmers’ prospects in New Zealand would not be very cheer- 
ful. Cattle are selling at unremunerative prices, and last 
year’s crop was by no means good. Those who had good 
crops got much of it wet, and now the low prices for wool, 
especially for farmers’ lots, makes their position worse. All 
will share the benefit of the freezing process, although it is 
the larger owners and companies who have hitherto reaped 
the direct profit. Sheep in the yards of Dunedin and 
Christchurch are already appreciably higher on account of 
this outflow. 

The balance with which we started the year, viz., 203,000/, 
saved us from having an actual deficit, although the revenue 
fell short of the expenditure by 168,134/. Our constabulary 
charges, to the amount of 75,000/, previously paid out of 
loan were paid from the consolidated fund. As taxes to the 
amount of 80,000/ were remitted last year, this is not alto- 
gether unsatisfactory. For the year ending 31st March 
next, the Treasurer estimates that without fresh taxation 
there would be a deficit of 52,147/, and to reach this he 
raised the property tax one farthing, which is expected 
to produce 85,000/, leaving an estimated surplus of 
32,8537. This excess is, however, not likely to be 
realised. The estimate of 1,520,0007 for Customs will 
probably not be reached by a considerable amount. Already 
the September quarter shows a large deficiency. Some of 
this is likely to be made up during the last quarter of the 
year, but we may expect the Treasurerto announce in his 
Budget a small deficit. Even in New South Wales, 
deficit of 250,000/ is expected, principally owing to the 
falling off in the land sales. 

Little work was done during the Session of 1883. A 
Bankruptcy Act was one of the principal measures, after 
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the old Act generally meant dishonesty. Creditors _re- 
| ceived nominal dividends, and little control was exercised 
|| over trustees. Under the new Act official assignees are to 
| be appointed in the principal towns. There is a tendency 
| towards doing away with Bankruptcy laws altogether, copy- 
| ing our Americ in friends. ; 

| Money is a little dearer during the last six months. Banks 
} have had greater valls upon them, and had to increase their 
| advances, although deposits were not increasing. Rates 





!! normal ratio. The rate for twelve months is 6 per cent. 
|| Money has been called in, and I expect to see the next half- 
vearly returns indicative of more caution. 

" In 1882 the increase of deposits over withdrawals in the 
Savings’ bank was 183,253/, making a total deposit of 
|| 1,470,950/. ‘This year, however, if there is any increase, it 
|| will be a small one. In Dunedin and Christchurch, there 
| has been a decrease, and in Wellington and Auckland an 


je 


increase. 

Crops are not sufficiently advanced to indicate what this 
year’s harvest is likely to be. The area under wheat will 
| be less. The clip will be slightly above the average. 
Wellington, 8th Dec., 1883. 





| 





BUSINESS NOTES. 


THE COMMERCIAL NEGOTIATIONS WITH Spain. --It is too 
soon as yet to form a positive opinion as to the effect which 
the recent change of Ministry will have on the agreement 


(romez. Some delay must in any case ensue before the 
| necessary legislative sanction can be given to it, and the 
commercial relations between England and Spain be placed 
|}0n a satisfactory basis. It is, of course, open to the new 
| Ministry to decline to proceed with any inchoate inter- 
| national arrangement, but under the circumstances, such a 
| proceeding would be extremely unfriendly. Itis, however, to be 
remembered that Seiior Elduayen, the new Foreign Minister, 
| held his present office in 1880, and that he then refused to 
| hegotiate on the basis offered in Mr Gladstone’s Budget of that 
| year, namely, a sixpenny duty per gallon on wine up to 20 degs, 
| and one penny additional per degree above that strength. He 
then insisted on a uniform duty up to about 35 degs. 
Chis demand could not, with our present system of duties 
|| on drinks, be complied with. The public in this country, as 
well as in France and Germany, would object to equalisation 
)at ls 6d per gallon, and our present fiscal system would 
preclude equalisation at 1s. It is to be hoped that the new 
Spanish Ministry will be satisfied with the offer of a uniform 
ls duty up to 30 degs, and will come to an understanding 
with this country which will meet the further requirements 
| of our trade, and obtain a reduction of the 2s 6dduty on wine 
between 30 and 35 degs, the latter strength comprising. 
the higher class sherries in which Spanish trade is interested. 
| Correspondence on the negotiations will no doubt be laid 
before Parliament, and the public in both countries will 
then understand better what results may be expected. 

















Tne Russtan Bupger ror 1884.—We so recently dealt 
with the finances of Russia in connection with the definitive 
suet for 1882 (Economist, December 29th, 1883, p. 1627), 
an . hot necessary to say much respecting the estimates 
1882 ig hae 1c ig which have now been issued. The year 
iis bat . - or which the actual income and expendi- 
- ae 1own, and comparing with the figures for that 
year the estimates for 1884 we have the following :— 





Revenue. Expenditure. Deficit. 

Natt £ £ £ 
nate for 1884... 71,573,000 ....:. 72,734,000 ...... 1,161,000 
in 1882...... 70,371,000 _.... . 71,116,000 ...... 745,000 
Increase in 1884 1,202,000 ...... ~ 1,618,000 need 416,000 


rng paring the figures for the year, however, it has to be 
1.050 seer that of the revenue collected in 1882, about 
rh an really belonged to the years 1881 and 1883, and 
while ¢ by accidentally received in the intervening years, 
staan se was an exceptional receipt from China, on 
889 wee the Kuldja indemnity. The revenue proper of 

was thus about 1,700,000 less than the amount figur- 





'were raised, which increased the deposits almost to the | 


‘concluded between Sir Robert Morier and Seior Ruiz | 
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the lines of Mr Chamberlain’s Act. Bankruptcy under | ing in the definitive accounts, and the estimates for 1884 


are thus based on the assumption that the current year will 
yield an ordinary revenue nearly 3,000,000/ in excess of 
that realised in 1882. This, taking into account the great 
want of elasticity which has characterised the Russian 
revenue of late, seems a very sanguine assumption indeed, 
and that it will be justified by events is certainly very proble 
matical. In addition to the ordinary Budget, we have an 
extraordinary Budget, which is constituted thus: 


INCOME. £ EXPENDITURE. 
Receipts imtended to For the construction £ 
cover War expenses 313.000 of railways and 


harbours............ 2,466,000 
Payment to the Bank 

of Russia on account 

of expenditure in- 

curred on behalf of 


Realised by eighth 

series of Treasury 

ick ivan ct 1,560,000 
Railway funds placed 

at the disposal of the 





PIN — cnetnarhien 1,381,000 the Treasury 5,000,000 
Realised by 6 per cent. 
BN MOOI: ocak cexecss 3,200,000 
Various funds at the 
disposal of the Trea- | 
GIS aes cies Bua dnn «at 1,200,000 
7,654,000 
7,466,000 
Surplus .............466 198,000 7,466,000 


The 5,000,0002 to be paid to the Bank of Russia, it will 
be observed, is set off on the other side by a still larger addi- 
tion to the sum. This item, therefore, represents only 
the substitution of one form of debt for another. It isthe 
substitution, however, of a debt bearing interest for one on 
which interest is not payable. In itself therefore it is not an 
advantage to the Treasury. Indirectly, however, it was 
intended to be beneficial. In 1881 it was resolved to apply 
6,700,000 in that year, and afterwards — 5,000,000/ 
per annum to the retirement of the _ inconvertible 
paper money, which was, and still remains, greatly depre- 
ciated, the object being to enhance the value of the note 
currency by diminishing its volume. Between the begin- 
ning of 1881 and the end of 1883, therefore, 16,700,000/ 
has nominally been set aside for the reduction of the note 
circulation. So far, however, as can be gathered from the 
accounts of the Bank of Russia, only 3,000,0007 of notes 
have actually been retired. The returns of the Bank show 
that the amount of the note issues at the beginning of 1881 
and 1884 respectively was :— 


Lou bies, 
Roubl 





Notes in circulation beginning of 1881......... 1,133,500,000 
“ as OB is tecesnis 1,103,500,000 

Pea UN Sctnccccccdanpente 30,000,000 

= £3,000,000 


It would thus appear that whatever miy have been done 
with the 13,700,000/ destined for the retizement of the note 
circulation, only a small portion of it has been applied to 
that purpose. And it would be interesting to know what 
use has been made of the balance. 





Rartway Forectosures iN THE UNITED Srates.—Ac- 
cording to the Railway Age the number of railways in the 
United States sold under foreclosure during 1883 was 138. 
Of these only two, the Columbus, Chicago, and Indiana 
Central, and the Cleveland, Truscarawas Valley, and 
Wheeling Railways, were lines of any importance, the mile- 
age of the others ranging only from 6 to 60 miles. The 
total length of all the 18 roads is 1,354 miles, the amount 
of their bonds and debt is estimated at 5,701,000/, and that 
of their capital stock at 3,765,000/7, the total indebtedness 
thus amounting to 9,466,0007. How these figures compare 


with those of former years the following table shows :— 
SumMARY of SALES under ForEectosureEs in Eicut YEARS. 


Capital 

No. of Mile- Invested. 

Year. Roads. age. £ 
em ees ~~ s. 1,354 ...... 9,466,000 
WOE icadencadictacévacecuups RO teens Od vince 13,085,000 
BONE ccc asctghesscaccasednans eee SEE cacnne 25,584,000 
BOD i dvteinisevsicesievsses Oe? snes 3,775 .... 52,776,000 
BOI s cssssaiess<gsideceesecs ik. 4,909 ...... 48,658,000 
SN cise Oe ic. 3,906 ...... 62,326,000 
BET vhssicansts> sésoscsneete SS nantes GPE passe 39,798,000 
GP scence DONS - dicces 43,570,000 


FOF oo can scovenesncseessues 
From this statement the Railway Age draws the conclusion 
that the era of foreclosures, which commenced with the last 
great panic, may now be said to be practically ended. Itis 
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to be feared, however, that the States are about to enter 
upon another period of railway difficulties. During the 
past few months several companies have gone into the hands 
of receivers, and it is almost inevitable that a number of 
the lines built during the past three years should come to 
grief, because the work of construction has been pushed on 
in advance of traffic requirements, and many of the roads 
are heavily burdened with debt. It is so far comforting to 
be assured that “most of the companies which have been 
reorganised and had their obligations scaled down to reason- 
able figures are doing well, and are not apparently in 
danger of bankruptcy.” But, however salutary and bene- 
ficial this scaling down may be when accomplished, it is a 
painful business whilst it is in progress; and through a 
period of trial of this kind the United States seem to be 
about to pass. 















Tue PervviAN BonDHOLDERS AND THE Deciston or MR 
Justice Currry.—Although there can be no doubt that 
this decision, given on Tuesday last, was a great disappoint- | 
ment to the Pisco to Yea bondholders, and a distinct reas- | 
surance to the bondholders of the loan of 1872, it is hard 
to see how any other decision could in equity have been 
arrived at. It is the contention of the Pisco and Yea bond- | 
holders that their bond, issued in 1869, bears upon the face 
the distinct assurance that they are a first charge upon the 
guano, &c., revenues of Peru, and that the bonds of 1870 
and 1872 do not rank on the same footing with them. In 
the same way, the 1872 bonds concede a priority to those 
of 1870 in the following terms :— 

All rights or privileges at present secured to the 6 per Cent. Loan 
of 1870 will still attach to any portion of the bonds of these loans 
which may not be presented for conversion. 

Thus there can be no doubt that under ordinary conditions 
these priorities exist. But Peru defaulted in 1876 upon all 
these loans, and has never since made, or been in a position 
to make, any payments thereon. Latterly, Chili has taken 
possession of the guano and nitrate deposits; and although 
they were previously hypothecated by Peru to the bondholders, 
she has taken some of the most valuable deposits to herself, as 
absolutely her own property. This cession the new treaty of 
peace formally acknowledges. On theother hand, in the early 
days of the Chilian successes, when Peru was seeking a 
new loan here, and making promises to the bondholders she 
was unable to fulfil, Chili stepped in, and told the bond- 
holders they were to look to her, and she would share the 
guano revenues. with them ; and that portion of the revenues 
which has thus fallen to the share of the bondholders has 
now been the subject of reference to Mr Justice Chitty. 
Chili made it a stipulation that a majority of the bond- 
holders should accept her terms, and a registration was the 
result, in which 23,000,000/ of bonds were passed through 
Messrs Martin’s bank. But it was certain that no such 
majority could have been obtained without the co-operation 
of the 1872 bondholders, and that if the 1872 bondholders 
had been told that the 1869 and 1870 loans would rank 
before them for anything that might accrue to them, they 
would have withheld their consent. But upon this point— 

Mr Justice Chitty held that the Chilian Government had declared 

no trust for the bondholders, with reference to the two sums of 
57,000/ and 197,000/, but had directed their payment as agift. This 
was an act of concession and grace. The Court therefore had, in 
distributing the fund, to consider that it arose as a new creation, to 
be distributed amongst a newly-created class. That this class was 
a new class could be shown by the fact that the subjects of Pernhad 
been excluded by the Chilian Government from participation in the 
funds. As there was no trust, the question of priorities did not 
arise. 

The result is, that the 254,000 are to be distributed rate- 


ably, subject to a charge of 45,0007 to be paid to certain 








































































proceedings. 
amongst some 25,000,000/ of bondholders. 


decision, and the 
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all a small affair. 
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| per cent., and in the corresponding quarter of 1882 it was 





















creditors under a recent award, and the costs of the present 
Thus there is nearly 200,000/ for division 


It now appears 
that the Pisco to Yea bondholders will appeal jiaeienk. this 


general gloom of the situation is thereby 


Tue OPERATION oF THE Unirep States Tarirr.—Last 
year’s reduction in the United States tariff, about which so 
much fuss was made at the time, appears to have been after 

In response to a demand for information 
as to the financial result of the changes made, Mr Nimmo 
the chief of the Bureau of Statistics, has prepared a state. 
ment comparing the percentage of duties collected during 
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the three months ending September 30th last, in which the 
new tariff was in operation, with the percentage collected 
under the old system, and his figures are thus summarised :— | 


colony 


offend 

















ing in 

Average ce 

Value of |Amount ofad valorem Legis 

Period. Dutiable Duty | Duty on own bi 

Merchandise.| Collected. | Dutiable towar’ 

Goods, all th 

aa: pimntat i £ Po ae of suc 
Quarter ending Sept. 30, 1883) 26,666,000 | 11,231,000 42°08 
” ” 1882| 28,803,000 | 12,712,000) 44:20 

Year os June 30, 1883) 98,783,000 | 42,128,000) 42°65 Lu 
” ” ” 1882| 101,C98,000 | 43,228,000) 42°76 
” 99 9 1881| 89,612,000 | 38,760,000) 43°25 


The average reduction of duty under the new tariff thus | 
amounted: in the September quarter of 1883, as compared 
with the corresponding period of 1882, to only 2°12 per 
cent. And if we compare the average duty on the total im- 
ports, free and dutiable combined, the reduction is still less. 
That amounted in the September quarter of last year to 30°48 | 


32°12 per cent., the reduction thus being but 1°64 per cent. 
Mr Nimmo is careful to point out that the average duty for | 
the quarter ending the 60th September last 1s, for the | 
purpose of comparison, to some extent vitiated by the fact | 
that there was an excessive importation prior to the 30th 
June of goods upon which the duties had been increased, 
while the importation of goods upon which the duties had 
been reduced was postponed until after that date. The | 
September quarter was thus a somewhat abnormal one, and | 
the operation of the new tariff must be tested over a 
longer period before its true results can be ascertained. 
Moreover, in addition to the reduction of duties, im- 
porters have benefited by the regulation which admits free 
the casings and coverings of goods, and which were formerly 
subject to duty. This Mr Nimmo calculates is equal toa 
further reduction of about 1 per cent. in the average ad | 
valorem rate. Still, even when stated in this its most favour- 
able form, the reduction is very much smaller than was ex- 
pected, either by those who promoted or those who opposed 
the last revision of the tariff. It is so small, indeed, that it 
can hardly be accepted as a serious measure of reform, and 
although political exigencies may prevent Congress from 
dealing with the tariff question during the current Session, 
there can be little doubt that it will be found necessary to 


deal with it in a much more drastic fashion before very 
long. 





AUSTRALASIAN FepERATION.—The project of a federation 
of our Australian colonies isassuming more definiteshape, and 
at the same time the scope of the scheme is being extended. | 
It is no longer merely a question of agreement between 
the colonies as to the policy to be pursued in the Western 
Pacific. Questions of internal policy are also being dis- 
cussed, and the union now sought to be effected is intended 
to be almost as much a commercial as a political organisa- 
tion. According to the Australasian, the Convention which 
recently met at Sydney, prepared a draft measure for the | 
institution by an Imperial enactment of a Federal Council, 
to be composed of two members appointed by the respective 
Legislatures of each colony possessing constitutional govern- 
ment, and one from each Crown colony. It is proposed that 
this Council shall meet annually, that its acts shall have the 
force of law in all the colonies, that it shall be authorised 
to make such representations or recommendations to Her 
Majesty as it may see fit, and that the necessary expendi- 
ture shall be borne by the whole of the colonies represented 
in proportion to their population. And the matters with 
regard to which it is to have jurisdiction are thus specified : 
—‘(a) Matters affecting the relations of Australasia with 
the islands of the Pacific; (6) prevention of the influx of 
criminals; (c) marriage and divorce; (d) naturalisation 
and aliens; (¢) quarantine; (/) patents; (g) copyright 
within the Australian colonies; (4) bills of exchange and 

romissory notes ; (¢) uniformity of weights and measures ; 

}) status of corporations and joint-stock companies ; (k) the 

service of civil process .f the courts of any colony within 
the Australasian posses; ions out of the jurisdiction of the 
colony in which it wus issued; (7) the enforcement of 
judgments of courts of law in one colony in another; (m) 
the enforcement of criminal process beyond the limits of the 
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colony in which it is issued, and the extradition of criminal 
offenders (including deserters of wivesand children) ; (7) hold- 
ing inquiries into disasters at sea; (0) any other matter of 
veneral Australasian interest with respect to which the 
Legislatures of the several colonies can legislate within their 
own limits.” A great step is thus proposed to be made 
towards establishing a uniform system of commercial law in 
all the colonies, and it is to be hoped that a large measure 
of success will attend the attempt. 





Liasitity oF Rattway Companres Exercistne Com- 
| PULSORY Powers.—An important decision as to the right of 
| compensation of parties dispossessed by railway companies 
exercising compulsory powers has been given by the Court 
of Appeal. A firm of manufacturers occupied premises which 
were required by the Metropolitan Railway Company. They 
had been carrying on their business for some years, and 
although working it up, they had not at the time they were 
called upon to quit, succeeded in making it yield a profit. 
Their lease, moreover, was at a rack rent, and 
had thus but a small saleable value. And the contention of 
the railway company was, that the claim of the firm for 
compensation should be limited to the value of the business, 
which was not profitable, and that of the premises, which 
was small, In consequence, however, of being dispossessed, 
the firm had to find other premises, and for these it had to 
pay 2007 a year more than it had been paying. As this 
extra rent charge was incurred because of the action of the 
iy the company, the firm held that it ought to be paid 





by the company, and when the claim for compensation 
came before the Recorder, he told the jury that the excess 
had to consider. The 
Against 


rent was one of the items they 
result was a verdict for the claimants for 3,000/. 


this decision the railway company appealed, first to the | 


Divisional Court, and next to the Court of Appeal, on the 


that they were at liberty to consider the claim for rent. 
In both courts, however, the appeal was dismissed, and it 
seems thus to be established that railway companies are 
bound to reinstate those whom they may dispossess, so that 
after their compulsory removal they may be in as good a 
ae for carrying on their business as they were before 
| —which is only reasonable. 








HForetqn Correspondence, 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 


Panis, Jan. 24 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follows :— 


DEBTOR. 


on 1884. Jan. 17, 1884. Jan. 25, 1883. 
c f 


c f e 


Capital of the bank............ 182,500,000 0 182,500,000 0 182,500, 
Profits in addition to eapi- ee _— ree a 
Bey Law of June 9, 
OTR. sndansetn aapbatie ec 8,002,313 54 ... 8 313 54 8,002,313 54 
Reserve of the bank and ite "a an oe 
branches ............cecceseee 22,105,750 14 22,105,750 14 22,105,750 14 
4,000,000 O .., 4,000,000 0 4,000,000 0 


Reserve of landed property 


| Special reserve ....... 11,997,444 16 11,997,444 16 11,997,444 16 


Notes in cireulation........... 8,069,571,890 O ... 8,105,661,060 0 ... 2,809,528,205 0 
terest on securities trans- 
ferred or deposited 10,870,715 67 ... 12,469,674 0 10,135,533 $4 


nknotes to order, re- 
ceipts payable at sight.. 568,702 90 
Feasury account ounvent oe 
ae... 182,424,554 35 
Trent accounts, Paris...... 304,639,862 39 .., 
one branch banks ............ 52,461,498 0 ... 
lvidends payable ...... 6,531,250 0 


8,892,412 14... 


33,949,129 8 


121,552,892 36 

328,019,967 77 
54,740,606 0 ... 
8,245,839 0 ... 


3,328,870 6 


32,167,496 52 


227,459,039 93 
382,565,787 86 
46,262,933 0 

7,002,894 0 





4,442,189 48 





Rediscounted the last six 
Sun months Smainniattan side 2,478,034 0 ... 2,478,984 0 2,707,549 79 
0S sovenscasad eapeuetc 22,848,079 12 ... 24,461,406 39 23,640,306 74 
SOUR cisnsiniatieisiios 3,916,392,907 41 ... 3,918,514,876 50... 3,864,817,444 0 

CREDITOR. 

Cas tn and and in branch (cnte GeN t 6 
bs cedieatianientotians 1,945,139,392 56 _....1,936,979,896 65. ... 2,083,877,887 45 
Commercial bilis overdue. 198796 8 7 ena 7 23 128332 55 


mmercial bills discounted 
ris not yetdue . , 9 - 
Commereial Dilla, honey, O*PSHSIS 56... 852,901,176 

Advances ch, Beene at 649,419,252 © ... 677,630,511 0 ... 


poe ly deposits of 

WU IOR oo. erseacsevee, 11,036,200 0 ... 11,796,900 0 .., 20,742,000 0 
Do in branch banks........ 2,148,500 0 .., 2,158,500 0 4,273,000 0 
Do by © securities ... 158,618,205 10 160,077,025 20 158,794,395 44 


wus 149,812,206 © |. 151,288,163 © .. 187,658,701 0 


491,168,524 72 
608,895,962 0 


a 
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ground that the Recorder was wrong in telling the jury | 





CREDITOR. S : 
Do to the State (Conven- 7 ? ; 
tions, June 10, 1857, and 














March 29, 1878)... 140,000,000 0 140,000,000 0 99,608,000 
9 BOE) cacssecevcee , ’ ’ ’ ’ ’ 0 
a — reserve... 12,980,750 14 12,980,750 14 12,980,750 14 
isposable.................. 99,634,290 : 5s 4 
—, Immobilisées (Law . - pe ee 
of June 9, 1857)............ 100,000,000 0 100,000,000 0 
Hotel and furniture of the oe ee 
bank and landed pro 
mptases oe delat * 11,447,578 0 11,440,908 0 11,742,215 0 
es of management... 127,543 30 74,893 5 87 35 
Employ of the special re- eer See 
BOTVE......ccrcereccveesessovees 11,997,444 16 11,997,444 16 11,997,444 16 
Err g, 61,701,430 88 49,233,783 87 73,232,690 46 
TR arsnintionet 8,916,392,907 41 ...3,918,514,876 50... 3,864,817,444 0 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 
INCREASE. 
Treasury account 
Cash 


francs. DECREASE. francs. 


60,371,662 | Circulation ...... siabliintes dines 
8,159,496 | Private deposits .............c0005 20,°5 3 2 
| Discounts Ravereuibsoks ates 18,971,117 
The bill case has been reduced by the paper which matured 
in the branches on the 15th, and is only accounted for in the 
present return. The total decrease in the discount must not be 
taken as an indication that money is easier, for there is no 
demand for bills under the Bank rate in the open market, money 
being reserved for the coming loan, or employed in Treasury 
bills. These three months’ bills at 3 per cent. per annum are 
being taken freely by the railway companies, and I hear of one 
that has just invested temporarily 18 millionsinthem. Theincrease 
of 60 millions in the Treasury drawing account does not, however, 
come solely from the sale of bills by the Treasury. The banks 
and railway companies are just now paying their taxes for the 
year, and this has caused large entries at the Treasury. The 
foreign exchauges are weak, from offers of paper to increase 
balances for the coming loan. Drafts on London are to-day 
quoted 25f 16c, but have been half-a-centime lower. Gold has 
come to France, but in no large amounts. The cash reserve has 
increased 8 millions from the circulation, and was to-day com- 
posed as follows :— 








Jan, 24, Jan. 17. 

francs. francs. 
GN Siitataccnacedicn dee 950,480,049 .... 946,063,442 
MS oa ciacexiunauee 994,659,343  ...... 990,916,454 
NN Sina ccruios 1,945,330,392 ....... 1,936,979,896 


The Senate has voted this week Article 2 of the Extraordinary 
Budget, authorising the Treasury to create 3 per Cent. Redeem- 
able Rente for the credits opened by Article 1 of the same Bill 
for the extraordinary expenditure in 1884, and for the deficits 
in the credits in 1883. The amount is not yet fixed, but the 
Minister of Finance promised that it should not exceed 350 mil- 
lions of francs. The entire Extraordinary Budget has not yet 
been passed, and may have to return to the Chamber of 
Deputies, for as the Senate had not time to discuss at length 
the ordinary estimates, which had to be hurried through that 


assembly in three days, the members are taking advantage of | 


this opportunity to enter into a general debate on the finances 
of the Government. The Article to allow the Bank of France 
to increase its circulation will probably meet with some oppo- 
sition. The Senate contains a great number of Members well 
versed in financial matters, and the relations of the Treasury 
with the Bank will be well examined. But until the Extraor- 
dinary Budget is voted by both Chambers, the loan cannot be 
put on the market. It is, however, expected to be issued before 
the middle of February, and is already the subject of dealings on 
the Bourse. It is rumoured that this loan of 350 millions 
effective will be offered at 2 below the average price in the fort- 
night preceding the issue, and it is on that basis that the present 
sales at 13 premium are made. 

The Bourse has been firm during the week, from the support 
given to the market in view of the loan, Government stocks 
taking the lead, and other securities following. With few ex- 
ceptions, prices have improved all round, as will be seen by 
the following table :— 


Par. Jan. 24. Jan. 17. 

f fc f c f c 
Three per Cents.......... 100... 77 374... 76 725 + 0 65 
Redeemable Threes ... 100... 78 74... 7765 + 0 425 
Four &-a-Half perCnts. 100... 10745 .. 107 5 + 0 40 
TRU iasdaeseccieceess 100... 92 0 9145 + 0 55 
Austrian Gold 4 % ..... . 100... 8490. 84 80 + 010 
Turkish Fives ............ 100 ... 8 75 8 75 cee 
Egyptian Unified ...... 500 ... 342 50 336 25 6 25 
Bank of France Shares 1,000 ... 5,220 0 5,180 0 + 40 0 
Banque de Paris......... 500... 855 0 ... 850 0 + 5 0 
Crédit Foncier............ 500 ... 1,277 50... 1,243 75 + 33 75 
Paris Gas Shares......... 250 ... 1,440 0 1,405 0 + 35 _0 
Suez Camal ...........0006 500 ... 2,018 75 1995 0+ 23 73 
PODAMIE © ccccccocscscscacee 500... 500 0 . 496 25 + 375 
Northern Railway ...... 400 ... 1,755 O ... 1,755 0 a 
Western Railway ..... . 500... 79750 .. 195 0 + 250 
Orleans Railway......... 500 ... 1,287 50 ... 1,280 0 + 75) 
Eastern Railway......... 500... 73375 ... 735 0 - 1 25 
Lyons Railway ........ . 500... 1,265 0 1,246 25 + 18 75 
Southern Railway ...... 500 ... 1,130 0 1,130 0 i 
| South of Austrian Rail. 500... 31250 .. 31875 - 1 25 





56,090,570 | 
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The Appeal Court of Lyons has given judgment in the suit to 
have set aside the verdict of the Tribunal of Commerce concerning 
the validity of dealings in the shares of the Banque de Lyon et de 
la Loire. Shares in this bank were two years ago the object of a 
speculation almost as wild as that on Union Générale shares, 
and after the collapse many buyers repudiated their purchases, 
on the ground that the company was not properly constituted, 
as the subscription of one-fourth of the capital by the founders 

| was fictitious. The Tribunal of Commerce decided that the 
dealings in the shares were binding, and the Appeal Court has 
confirmed that ruling, for the reason that Article 14 of the Law of 
1867 was only intended to render void the negotiations on secu- 
rities which bore proofs of their irregularity, and not those in 
securities which were apparently regular in their nominal value 
and form, and which presented all the appearance of having 
been properly liberated to the amount of one-fourth. 


The great railway companies have now issued their return for 
the fifty-two weeks of the year. The results are variable, but 
it will be found that the aggregate receipts differ little from 
| those of 1882. The Lyons has a decrease of 6°7 per cent. in its 
old system, but an increase of 1°95 per cent. in the new. The 
Nord loses 1°79 per cent. in the old, but gains 5°26 per cent. in 
the new ; the Western loses “67 per cent. in the old, and gains 
1°98 per cent. in the new; the Orleans also loses 1°14 per 
cent. in the old, and gains ‘30 per cent. in the new; the 
Eastern has a decrease of 1°61 per cent. in the old, and 3°60 per 
cent. in the new ; and the Southern loses 2°63 in the old, and 
gains 30 per cent. in the new. All the companies lose in their 
old or dividend-paying systems. 

A notice from the French Minister of Finance invites fund- 
holders who have deposited their 5 per cent certificates for con- 
version to withdraw the new 44 per cent. scrip immediately. 

The new railway conventions having come in operation since 
| the lst January, the weekly returns have ceased to distinguish 

between the receipts from the old and new systems, as was pre- 
viously done for calculating the guaranteed interest on the 
latter. 

The receipts of the Suez Canal Company in the second decade 
of the month amounted to 1,530,000f, against 1,460,000f in the 
same period of 1883. 


The following is the declared value of the foreign frade of 




























France in the last two years :— 
| Imports. 
1883. 1882, 
| Francs. Francs. 
DOG hodvawnsSesekseecles L631 247 ROO | .sisscceccs’ 1,614,794,000 
Raw materials ......... 2,981 SAE OOD. . sicccecicess 2,265,811,000 
[ Manufactures ......... 663,202,000 ............5 647,237,000 
NN i stg oto SIRMBB DDS. 4... .ccsecine 293,983,000 
| "4,994,256,000 0.0.0.0... 4,821,825,000 
{ UME PRN os vccaacencs £192,873,000 
| EXPorTs. 
Francs. Francs. 
| OE Wid acide ee 844,710,000 ............ 857,856,000 
Raw materials ......... 675,558,000 ......cdcese 681,648,000 
Manufactures ......... LBIGTIOEO \ iiss... ceeds 1,853,530,000 
eS 6 cz55d<6 194,356,000 ............ 181,322,000 
sdligl PEERS 
| 3,524,894,000 ............ 3,574,356,000 
| oe Cuamndneant Gaiety emmmatenes 
£140,995,760 ............ £142,974,240 


The trade in December 
of 1882, shows a marked improvement, the imports and ex- 
ports combined having amounted to 869 millions of francs, 
which was an increase of 131 millions, and a large portion of 
this augmentation was in the imports of raw material, which 
reached 265 millions, as against 191 millions in 1882. The exports 
of French manufactures in the whole year exhibit a decline of 
43 millions, with an increase of 16 millions in the imports of 
the same, but the exports of those articles are stil] nearly three 
times the amount of the imports. 

Subjoined is the declared value of the 


‘ imports and exports of 
gold and silver during the year :— 


perenne tsetse TRS easestiasaaesases eee 























Imports. 
1883. 1882, 
; : Frances. Francs, 
Gold bullion SeaGaeteeeral WO AI vi a cade nin 30,643,520 
| AMMA Ola. spss ccvanssase 87,134,275 ose 252,793,600 
Silver bullion ............ TI. vonsccccen 33,554,77 
| Silver coin................ 61,037,500 ......... 94,192,200 
| 148,298,879 .......... .. 411,184,090 
| =a iii 5 MIR orescence £16,447,36% 
es EXPoRTs. X eg 
Frances. , 
Gold bullion iSdnseebane cde 45,459,652 hcoautaionn ‘ aa 
Gold coin oo... Oise. ......... 176,195,018 
Silver bullion ............ 18,953,006 ............ 25,866,627 
__ Silver coin......... a sy 82,092.952 |. 131,377,165 
yikes SOR IIGBUF  wiiscccssins 349,308,958 
£9,435,075  o.ceccssess . £13,972,358 





alone compared with the same month 
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GERMANY AND AUSTRIA, 
(FROM OUR OWN CORRESPONDENT.) 


Vienna, January 21, 


The Bill affecting the reform of the direct income tax and tax 
on “‘ Rentes,” of which we gave a lengthened account some 
weeks ago, has now been discussed in the Prussian Landtag, but 
has not been so well received as the Government was led to 
expect. Both the ‘‘Progress party and the clericals have 
opposed it, and pronounced themselves in favour of the old 
legislation at present in force, because they fear that the revision 
will bring with it heavier taxation than Germany has to bear at 
present. 

We mentioned in our last letter that the ironworks of Ger- 
many have agreed upon a general reduction of the amount of 
production (not a reduction of their prices). The coal mines have 
now followed suit. The coal and iron producers will hold local 


assemblies during this week, in order to discuss diverse matters | 


affecting these branches of industry. From these local assemblies 
delegates will be chosen, who are to meet in a general assembly 
at the beginning of February, to resolve definitely upon the 
general restriction of the production of coals, pig iron, and rolled 
iron. 

The Government of Hungary has never before been so intent 
upon the improvement and utilisation of that country’s valuable 
resources. The first thing that had to be done was the improve- 
ment of the means of communication, as it is almost fifteen years 


ago since Hungary was only to a small degree able to send the rich | 


produce of its fertile cornfields to the international market. 


Since that time a complete net of railways has been laid all over | 


the country. But according to the official report lately pub- 
lished, the Government is not content with this improvement 
alone. For the past it had the sole aim in view of managing the 
construction of railways in such a manner, as to make Hungary 


independent of other countries for political, or to satisfy | 


strategical reasons. In future, political economy is to be the 
first consideration, and more attention is to be paid to lines 
which form junctions with the neighbouring State railways. 
Hungary, besides being one of the most fertile, is also one 
of the richest countries in mineral produce. It has deep layers 
of iron ore of a very superior quality ; its mines also yield gold, 
silver, copper, quicksilver, and lead. Besides this, it produces 
zinc, nickel, and other minerals. Its coal mines are also very 
productive. The large ironworks of Transylvania (Cronstadt), 
in which a capital of one million pounds sterling has been in- 
vested, yield inexhaustible quantities of iron ore, with from 60 
to 70 per cent. iron, and comprise immeasurable coal layers 


The latter are, however, not of a very remote period, and if 


they are to be used for high furnaces, one-fourth will consist of 
coke from Moravia. For this, as for many other works, new 
junction lines, which lessen the journey, are of the highest im- 
portance. If an invention were made which would make the use 
of coals of recent formation possible for the production of 
iron, it would. considerably increase the yearly amount of 
iron yielded in Hungarian mines. It has been very recently 
discovered that Hungary owns rich and extensive petroleum 
wells. Geologists have discovered large quantities of petroleum 
in the sandstone stratas of the Biharer Comitit (county of 
Bihar). The district, which is for the greater part entirely 
saturated with petroleum, extends over about 3,000 English 
square miles. The place has already been explored, but in the 
most primitive manner possible, without machines or modern 
means of communication. The reason why all this is in such a 
backward condition is the lack of a regular mining law, without 
which the necessary capital cannot be procured. The Hun- 
garian Government has caused a new mining law to be 
prepared, which will very shortly be laid before the 
Reichsrath. A commission has already been named, which 
will assemble on the 4th February, and which will give its 
opinion upon the Bill before it is presented in Parliament. I 
am told that the Minister of Commerce intends making this 
Bill a compromise between the privileges of landowners and the 
interests of industry. The landownersaretobealloweda period of 
five years, at the end of which they must either have commenced 
exploring their petroleum wells and their coal mines, or else 
allow anyone to dig for petroleum and coals on their ground 
after the five years are past. We do not consider this arrange- 
ment very satisfactory, because only lately the returns of the 
Galician petroleum industry have shown on what a petty scale 
landowners work their wells, so that the protection of their 
rights must undoubtedly fail to promote the country’s industry. 

It would certainly be better to make a definite mining law at 
once, which might coincide with that of Prussia. In Austria 
the revision of the mining law has also been postponed. If a 
reform were introduced in both countries, the mineral resources 
of Austria and Hungary would offer favourable opportunities for 
the investment of foreign capital. 

The embarrassments of an agricultural bank, viz., the Galician 
Provincial and Creditanstalt, in Lemberg, have created a pain- 
ful sensation. This bank had issued mortgage bonds at 6 per 
cent., which were entitled to participate in the dividend, and 
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| ., he amortised in fifteen years. Besides this the bank issued 

| chligations with interest at short notice (cassenscheine). For 
ail loans not less than 12 per cent. were demanded. The 
ficed to keep the hank in cash, so that it was 
always ready for any calls made upon it. But agriculturists 
| were unable to pay this high rate of interest fora length of 

time, and at last 3,000 farms had to be sold by auction, 1,000 of 

| hich the bank was obliged to keep on itsown hands. Another 
cireumstance which rendered the situation of the bank still 


mortgage 


difference su 





| more difficult, was that many of its claims were decided against | 


‘it by courts of justice, which based their sentences on 
the law against usury, and now it lacks the means to pay its 
coupons. At first the Galician Landesbank provided the em- 
harrassed institution with means to meet its creditors, but it 
now refuses to do so any longer. The Governor of Galicia even 
pleaded for aid from Parisian capitalists, and now he has 


| arrived in Vienna together with a provincial deputation to pur- | 


suade the Government to aid the distressed bank. Most pro- 
bably the Galician Landtag will be assembled, and will be asked 
+o undertake to guarantee the sum required. It would be well 
if the State arranged this matter so as to prevent its turning 
out a genuine calamity for the peasants of Galicia. 

The bourses of Berlin and Vienna were very active during 
the past week, because those speculating for the fall had to pur- 
chase large amounts to fulfil their engagements. Prices have 
risen considerably in consequence. In Vienna a reform of the 
Bourse regulations is demanded with great energy. The 
present system of daily liquidation is a great hindrance to the 
regular improvement of business, and even has its social draw- 
backs, because it enables and tempts persons with slight means 
to take part in the speculations on ‘change. The head of the 
Vienna firm of Rothschild also supports the institution of liqui- 
dation for certain periods, as is the case with other Stock Ex- 
changes, and there is now some hope that this drawback will at 
last be done away with. 


reduction of the circulation of notes and the stock of cash and 
bullion, but this is not an uncommon occurrence, since it is 
repeated at every new quarter, and particularly at the beginning 
of a year, when advances are very much in demand. 
The general meeting of shareholders of the Francis Joseph 
| Railway was held to-day, and approved the sale of the entire 
| line to the State. 


| 





PUBLIC INCOME AND EXPENDITURPF. 























During the week the cash balances have increased in 
the Bank of England and in the Bank of Ireland, as 
follows :— 

Bank Bank 
of England. of Ireland. Total. 
£ £ £ 
| Balances on Jan. 82. iiicsivs 960,188... 690,682 1,650,870 
| Balances on Jan. 19 ....... .- 1,928,388 $90,840 ... 2,819,228 
| equiaiagan esa mvaneesn ennai 
rnlrened oho ee 968,200 200,158 1,168,358 
j rr) e . 
| Che following are the receipts on account of revenue 
1, between April 1, 1883, and January 19, 1884, as compared 
1 with the corresponding period of last year :— 
REVENUE. 
j — AL CCE — 
| ain ReEceiPts 
| Estimate; April 1, | Aprill, | Week | Week 
1833, to 1882, to | Ending | Ending 
| for 1882-8.; Jan. 19, | Jan. 20, | Jan. 19, | Jan. 20, 
| er | 1884. | 1883. | 1884. 1883. 
|) Balance on 1st April, 1$83— Pie toe pe) se fe 
— of England ............ | wes]: 787,528 | 4,087,455)  .. me 
| nk of Ireland..........0..0. ne 1,185,207 | 1,039,130 ia wa 
} entpualinenveuinigsinnete aon 
| 72,7 5,976,585 | 
| custo REVENUE. deeds 
~ reser see eeseeesesasesersee LDy749 000 | 15,990,000 15,986,000 } 351,000 | 370,000 
| BEEP oss arsoratteenenapeensac 26,765,000 | 22,217,000 '22,089,000 , 997,000 | 936,000 
Land Tax 3 tsascersaseesee eeeeee 11,510,000 | 9,377,000 | 9,853,00) | 247,000 | 193,000 
|| pand Tax and House Duty...) 2,825,000 | _'875,000 | 865,000 | _80,000 | 105,000 
|| property and Income Tax :.. 10,265,000 | 5,068,000 | 4,416,009 | 548,000 | 499,000 
Telerre nrg iasiteeteseseenes| 7)740,000 | 6,092,000 | 5,834,000 nil. | nil. 
Crown Ler v Hoe wes essssseees 1,750,000 | 1,420,000 | 1,385,000 | 75,000 | 70,000 

: re ee 380,000 | 275 | 275,000 | eee a 
Interest on Advances for ; | : | fy 

i al Works and on) 

purchase Money of Suez’ | 

Laced onares tecsseserseeees, 1,185,000 | 1,053,389 | 1,059,143 | nil. nil. 
ROO iid ci cctacs 4,380,000 | 3,559,624 | 3,931,242) 45,392} 72,400 
eR lea an kia 
MOWNINE oa ea 86,549,000 (65,927,013 65,223,335 2,343,392 | 2,245,400 
Total, including Balance ica ‘71,199,970 | 
OTHER RECEIPTS 
Advances, under various Acts, repaid | | 
oy acnequer | 1,948,789 | 1,854,675 | 
eficiency ; | 
PNOT seiuds th exchanycistinbeaciuadtns sie nil. —_| 1,100,000 
Bn, eh ise {74,943,482 174,154,645 | 





The expenditure during the same period amounted to 


7 POOR Re eee eee eee eee eee 
a Advances not repaid, fo 
69,498 


»5577, as compared with 71,535,6642 in the corre- 


The German Reichsbank’s last returns show a considerable | 











sponding period of last year , and the issues during the past 
week were 2,037,107/. 








TO READERS AND CORRESPONDENTS. 

The Editor of the Economist cannot undertake to return rejected 
communications. 

Communications must be authenticated by the name of the writer. 


The Bankers’ Gasette. 





BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 


the Week ending on Wednesday, the 23rd Jan., 1584. 
ISSUE DERPARTMENT. 





£ £ 
Notes issued.......... ». 36,514,290 |Government debt .. 11,915,100 
Other securities ....., 4,734,900 
| Gold coin & bullion... 20,764,290 
| Silver bullion ......... gaa 
36,514,290 | 36,514,290 
BANKING DEPARTMENT. 
£ | £ 
Proprietors’ capital... 14,553,000 Government _ securi- 
PUNE ec eaisckidauedcu 3,315,724 WOES adS dis ininscienis 14,454,835 
Public deposits, in- | Other securities ..... . 21,080,716 
cluding Exchequer, fF MOONEE cs ivercucticcessess 11,757,860 
Savings’ Banks, Gold and silver coin 892,764 
Commissioners of 
National Debt, and 
dividend accounts.. 5,497,381 } 
Other deposits......... 24,649,291 | 
Seven-day and other 
Ee és 170,779 | 
48,156,175 | 48,186,175 


Dated Jan. 24, 1884. FRANK MAY, Chief Cashier. 


THE OLD FORM. 
The above Bank accounts would if made out in the old 
form present the following results :— 


LIABILITIES, ASSETS. z 
Circulation (including Bank PRIORI TEIOG occ ncccccccscevsisscsccee SG TER GON 
SINE BENNO onc davissceccecscecedusie 24,927,209 ; Coin and bullion...............00 21,657,054 
Public deposits ..............++ 5,497,381 | 
Private deposits...............0 24,649,291 











55,073,881 58,339,605 
The balance of Assets above Liabilities being 3,315,7242, as stated in the above 
account under the head Regsr. 
NIGHT. 


FRIDAY 
The preceding accounts compared with those of last week 
exhibit :— 


Increase, Decrease. 
& £ 

Circulation (excluding Bank post bills) .............s000 aoe -, ' "eahimanaan 397,460 
Public deposits.............ccseccccrecsercescccserecscesseressccece COOT4EE.  cciccecaces me 
OUNCE GOONIES canine coseciccsenccccrcessccsnccesescccccoccsencossece =e «Nsw m CUSED 302,708 
Goveemaenit SOCUTIEES 22.2.2 ccccccsccscccs<socese cnccscocccece : aaa 
I IN Gai ici see ictntcntanaewsnssduidecvegtinsess- evcece ae 175,032 
NS oa, a iincsctunkatichadphbnbinnbieds biuiductaasdduitpiaisees 156,518 ve 
a oat. "3 ida cisdaneen sonnel Guiadbelitinaingaceun eee TU GET  cccecccsczce 
IID caiiiiis ciesncccncicse eu cevenctadanvinainrerisvensatioelses esos 53,978 


The following shows the amount of the Circulation, 
Bullion in both department:, Banking Deposits, Bankng 
Securities, Reserve, and Rate of Discount, for three months 
ending Jan. 23, 1884 :— 


| 
































} 2 z 
| — aed lsaie 
. 7 iCirculati’n Securities $=/5 
Coin and | be +e | (excludng in 23\3 
Date. Abroad, OF 'Bank Post| Deposits. Banking | Reserve. | _-2 |. 
Bullion. out for | Bills). Depart- | Sele 
Export. ment. ~s 3 
ee Meee kT £ e | #2 |x\z 
Oct. 17) 22,952,585) 171,000 out) 26,114,150) 25,534,084 33,815,461’ 12,588,435 4333 
24) 22,544,549) 119,000 out! 25,584,070 28,731,653 33,866,600) 12,710,479) 433)— 
31| 22'095.371| 137,000 out! 25,765,155] 27,841,295 33,572,623 12,080,216) 434/— 
Nov. 7} 22,080,243} _ 78,000 out| 25,693,674) 27,797,484 33,501,161 12,136,563) 433|— 
14} 22,083,186} 126,000 out! 25,464,975) 28,759,826 34,250,309 12,368,211) 423 — 
21) 22,062,197 19,000 out! 25,092,010) 29,601,744 34,723,071) 12,720,187) 42}|— 
28} 22,100,609} 196,000 out, 24,814,290 29,997,287, 34,771,991 13,036,310) 43}|— 
Dec. 5 21'948,205| 65,000 out, 25,201,120) 29,367,403 84,673,823 12,497,085) 424)— 
12} 22,066,711) 137,000 out | 24,832,150) 29,398,843 34,217,959 12,934,561) 434|— 
19} 22,098,144 90,000 out, 24,358,870) 29,963,386 34,776,946 12,989,274) Si- 
24 21,5€6,273| 235,000 out) 24,990,535! 30,773,249 36,226,305 12,325,738) 391)— 
Jan. 2} 21,437,365) 250,000 out 25,616,670) 33,740,552 40,070,256 11,570,695) 343/— 
9 21,482,331) 211,000 out; 25,609,700) 31,661,397 38,063,263 11,622,681) rr | 
16 21,500,536. 249,000 out) 25,153,890| 29,749,635 35,710,583 12, 96,646; 40: — 
23° 21,657,054 468,000 out 24,756,430 30,146,672 35,535,551 12,650,624 41}'— 
and 


The following is the official return of the cheques 
bills cleared at the London Bankers’ Clearing House :— 






















| 1884. 1884. 1883. 

! £ | £ { £ 
Thursday ......... Jan. 17 | 20,054,000 Jan. 10 | 16,097,000 Jan. 18 | 18,515,000 
UREA cecissens | 4, 18 | 28,887,000/ ,, 11) 18,391,000; , 19) 17,218,000 
Saturday ......... » 19} 16,487,000) ,, 12 16,412,000) ,, 20) 16,916,000 
Monday .......+-+: | » 21) 16397000) 14 | 17,621,000 | ,, 22| 15,758,000 
Tuesday..........+: | * 92! 15,006,000 ,, 15) 18,247,000| ,, 23 | 16,843,000 
Wednesday ...... 23 17,704,000 16 | *47,578,000 | ,, 24} 15,634,000 


' 134,346,000 | | 100,884,000 
¢ Monthly Consols Settling -day. 


ccnsanans 104,485,000 | 
* Half-Monthly Settling-day. 


a 
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The following is the Manchester Bankers’ Clearing :-— 


Jan. 19, Jan. 12, Jan. 20, 
1884, 1884. 1883. 
£ £ £ 
Manchester (weeksended) 2,116,554 oo be 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges during a period of four years corresponding 
with the present date, as well as ten years back, viz. :— 


| 
At corresponding dates! Jan, 24, 


| Jan. 26, 
with the present week. 


Jan. 21, 
1874. 


Jan, 25, Jan. 23, 


26,013,240 | 
5,670,664 | 
24,748,953 
14,363,300 
20,551,582 
13,673,002 
24,686,242 


Bank post bills) 5,785,165 | 
Public deposits 4,854,041 } 
Other deposits ............] 20,586,538 | 
Government securities..| 14,795,266 | 
Other securities | 16,719,458 ; 
Reserve of notes & coin) 12,288,231 
Coin and bullion | 23,073,396 20,400,920 
Proportion of reserve) | 

to liabilities | seny | ~ | 39 % 
Bank rate of discount...| 34% | Rd oe 

| got | gsg 100 


Price of Consols 
Average price of wheat} 623 6d | 42s 4d 463 1d | 
25 22} 32h 25 32) 37} 2 21} 16} 


Exchange on Paris (sht) 
Amsterdam (sht)| 11 17 18 12 23 34 | 12 23 34) 1214 23/122 3 
20 68 72 , 20 57 61 20 57 61 


— Hamburg (3mths)} 20 43 20 65 
99,637,000 184,184,000 104,485,000 


25,180,640 

3,747,102 
23,906,482 
12,585,107 
20,798,115 
12,377,065 
21,807,705 


24,756,430 

5,497,381 
24,649,291 
14,454,835 
21,080,716 
12,650,624 
21,657,054 


4,233,855 
23,747,290 
12,711,986 
22,437,585 
10,976,165 


44} % 
4% 
102} 
40s Od 
25 19 24 |25 16} 21} 


Clearing-house return.../137,187,000 92,994,000 





The amount of the “other deposits,” compared with 
the “other securities,” showed in 1874 an excess of 
5,791,267/; in 1881, an excess of 4,197,3717; in 1882, an 
excess of 1,309,7057; in 1883, an excess of 3,108,3671. 
In 1884, there is an excess of 3,568,575/. 

In 1881, the Bank reserve gained 759,000/, and gold 
was coming from Paris. Nevertheless, the money market 
was firm at Bank rate. 

In 1882, Paris was on the eve of the stoppage of the 
Union Générale, and was sendiug vast quantities of securi- 
ties to London for sale. Three months’ bills advanced from 
4 to 43 per cent. in Lombard Street. 

In 1883, the Bank rate was lowered from 5 to 4 per 
cent., but the market had been down to 33 per cent. for 
more than a week. The Bank reserve increased 1,000,0007. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 


the latest week published compared with the previous 
statement :— 


BANK OF FRANCE. 


Jan. 24. ; Jan. 17. 1 Increase. 
ASSETS. £ £ £ & 
77,805,000 | 77,479,000 )} 326,000 | 
14,104,000 } 14,104,000 | 6s 
61,326,000 | 62,233,000 | 
} 


Decrease 


907,000 


'122,783,000 {124,227,000} ... 
7,297,000 4,862,000 | 2,435,000 =e 
vessel 14,284,000 } 15,110,000 |" .., 826,000 

NETHERLANDS BANK. 

, Jan. 19 

ASSETS. | £ 
Coin and bullion—Gold | 1,973,000 
— Silver 7,750,000 
Discount and advances.................000. | $208,000 


LIABILITIES, . | 


Notes in circulation 15,950,000 | 16,165,000 


“ riseneeeeeee 398,000 | 519,000 | 
IMPERIAL BANK OF GERMANY, 
a { Jan. 15. 


ASSETS | £ 
Coin and bullion 28,801,900 | 


| & 
28,091,000 
Discounts and advances ................. 22,399,000 | 25,621,000 
LIABILITIES. } : 


Notes in circulation ............cccecees0. 38,006,000 | 40,308,000 
Current accounts 9,958,000 | 10,266,000 | 
BANK OF RUSSIA. 
: | Jan. 15. | Dec. 4. | 
q . : £ £ 
Cein and Bullion (at 7 roubles 


D isicchcaal | 25,019,000 | 24,748,000 | 97 
Treasury Debt (at 10 roubles) | 79,504,000 84,504,000 _ 5,000,000 


Circulation Issue (at 10 roubles) 110,351,000 113,351,000 
Do WI sche c kc 105,419,000 105,966,000 | 


NEW YORK ASSOCIATED BANKS. 
Jan. 19, | 


444 
Government deposits sia 


Private deposits piditlinks wikaiontuaas/puniie eat 


Jan. 12. | Increase. ; Decrease. 
£ & £ 

1,969,000 4,000 

7,739,000 11,000 ae 

8,514,000 pan 306,000 

215,000 


121,000 


Increase 
£ 
710,000 | die 
oes | 3,222,000 


} 


Jan. 7. Decrease 


£ 


2,302,000 
308,000 


Increase. | Decrease 


3,000,000 
547,000 


Jan, 
13, 0 

620,000 | 460 
65,980,000 | 540/000 
6,120,000 | 540,000 


12. Increase. | Decrease. 
{ z £ 


Legal tenders 
LIABILITIES. | 
r 2,880,000 2,940,000 | 
Net deposits | 69,120,000 | 67,660, 30, 
RESERVE (Specie and io Tenders). | : ees ——e 
reserve against deposits .........; 17,280,000 | 16,915,000 | 2 
Actual exces 00.2... s.sseceee | 3,460,000 | 2'395,600 85,000 
Converting the reichs mark at 1g; the Austrian florin at 2s ‘ 
t > ; the Du 
at 1s 8d; and the franc and Pt 25 per 1. American currency papi 
into English money at 4s per dollay” 


60,000 


Discount AND Money Marker. -—There h 


as be 
deal of talk in the City this week about mo aaa es 


re gold going to 
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Australia, but nothing more has so far been taken, and there 
appears to be much doubt whether any will be taken by 
the next Peninsular and Oriental packet. But there have 
been further withdrawals for Spain, and an inquiry in the 
open market for Paris, and these drains upon the Bank and 
the market have again had the effect of hardening the dis- 
count market, even though money has once more become 
ample for the requirements of the moment, and is con- 
sequently cheap. The Paris exchange has at times dropped 
to 3 per mille against London, in view of the coming |} 
new loan, and the desire of Paris bankers tem- 
porarily to hold money at that centre, and it is 
not overlooked that at 4 per mille gold would go 
from the Bank of England. Hence we have the opposite 
movements of the discount rates hardening while money 
for the day has fallen. Indeed, at times sums have been |} 
offered as low as 1 per cent. But it is recognised that such 
terms for floating money would be advanced at once if they 
endangered an important withdrawal for export. 

This week’s Bank return shows about the improvement 
that might have been anticipated, allowing for the with- 
drawal of 468,000/ in gold for exportation. The increase 
in the reserve is 550,000/, or just 450,000/ less than the in- 
crease in the corresponding week last year, and there is no 
alteration in the Governmentsecurities this week, for the 
reason that all the deficiency borrowings had previously been 
repaid. But as a consequence of this, there is a substan- 
tial addition to the Government deposits. 


Failures appear, unhappily, to be of more frequent occur- 
rence in this country just now. The suspension of Messrs 
Robert Kettle and Co., yarn merchants, of Glasgow, is 
understood to involve liabilities in excess of 250,000/, and 
the losses thus occasioned are thought to have weakened |} 
other establishments. A firm engaged in the Australian 
trade has also asked for time from its creditors. 

Silver has risen to 51d per oz, or jd above last week, 
owing to the strong demand for money in India, where the 
shipping season is in full progress. On Wednesday, the |} 
India Council allotted, through the Bank of England, 153 
lacs of bills on India at 1s 7;4;d per rupee, and 457 lacs of 
telegraphic transfers at 1s 73d, besides 84 lacs of transfers 
at ls 734d. Yesterday a further 123 lacs were allotted, 
mainly in transfers, at 1s 744d per rupee, making the total 
realised since the Ist April last of about 13,540,000/. ; 

The directors of the Oriental Bank Corporation have, in 
our opinion, arrived at a wise determination. They have 
called a meeting for the 28th February, to consider 
“whether the corporation shall proceed in the present 
Session of Parliament with a Bill to enable the corporation 
to register under the Companies Acts,” with limited liability, 
and a “reserve liability” of 252 a share. Thus, as a limited 
company, the liability would be precisely the same as at 
present, while the corporation will be enabled to free itself 
from those disabilities which it now suffers from under its 
charter. It will be remembered that the Government 
recently determined not to renew charters in their old form, 
and proposed a model charter, which is not regarded as 
acceptable by the banks. Hence, the present objectionable 
practice of renewing those charters from year to year. The 
directors of the Oriental Bank, in this state of affairs, made 
a suggestion to the Treasury last summer, which called forth 
the following Treasury Minute :— 


The Oriental Bank suggests a measure enabling chartered banks 
to register under the Companies Acts. This suggestion is entirely m 
accord with the policy of the Treasury, and my Lords will be ready 
to render every assistance in their power to give it effect. The 
Parliamentary draftsman has, under their instructions, been in com- 
munication with the solicitor of the Oriental Bank upon the subject, 
and my Lords hope that a plan may be framed which will satisfy 
the requirements both of this Board and of the Bank. They have 
the more confidence on this point, because in the year 1882 a Bill 
was actually framed by agreement between the Treasury and the 
Ionian Bank, determining the Royal Charter held by the latter, from 
the date that the bank should have obtained a certificate of registra- 
tion as a company with limited liability under the Companies Acts, 
and conferring power to obtain such registration. The Bill became 
law in the Session of 1882, and my Lords have no reason to believe 
that the change has been otherwise than beneficial to the bank. My 
Lords consider this precedent to be of great value, as showing that 
there is no valid obstacle to empowering Chartered _ to 
register under the Companies Acts, and determining at the same time 
their charters. These banks, if registered under the Companies 
Acts, would be on the same footing as other companies, and par- 


ticular companies can hardly expect at the present time that excep- 
tional privileges can be acco: to them, 
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As it does not appear very probable that the Government 
will take action in this matter in the coming Session, the 
Oriental Bank directors have taken action themselves, more 
especially as the Government appear bent on making the 
charters a positive obstruction. At the best, what is the 
value of a charter in modern banking? 


We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with 
previous weeks. 




















w. 
so Bank Bills. | Trade Bills. 
gs j 
Es 3 Months.'4 Months. 6 Months.|3 Months. |4 Months.\6 Months. 
| | | 
x te ace % | oe See % 
Oct. %../11}) 2 | 2 233 2% 3 - | 8 8 
Nov. 2..)152] 2% | 2 24 2_ 8 Ss i 33 
9.112) 2 tt 23 af s | =e: 1-6: ¢ 
16.) 1h4) 22 ah 2 2} 3 23 | 3 3 
93...) 1 13 2 24 23 3 eo a 3 3 8 83 
30... 123) 2 23 rn a 
| Dee. 7...| 2 2 28 Bok, Bet £ &+ 298 
14..., $F] 2 | 293 8 8 33 | 3 3 | 3} 
1..i 29) 2 23 33 | 8% | 8 8} & § 
28...) 23 3 34 2: 24 an a eee a 
Jan. 4.1/2 9] 2 2 24 | 23 3 smi 38 
11...) 13 3 2 2 ; 28 24 8 a St ae 
18...)143|} 264 2 23 | 8 43: | 8 8 
%5...i;11p} 2 28 23 23 8} 8 3s | 333 





The current allowances for deposits at call and notice 
are given below. 


Private and joint stock bauks at notice ............. - 2 per cent. 
Discount homene GEOR sicrncice. denssderetsecccenssctoonccess . 1} per cent. 
_ seven days’ NOLICE ..........ccscesesees 2 per cent. 
-- fourteen days’ notice .................. 2 per cent. 





The Bank of Bengal on Monday last advanced its dis- 
count rate from 8 to 9 per cent., it having been raised 
from 7 to 8 per cent. on December 29. 

The Bank of Bombay on Tuesday raised its discount 
minimum from 6 to 7 per cent., and on Wednesday from 7 
to 8 per cent., it having been raised from 5 to 6 per cent. 
on January 1. 

The discount quotations current in the chief continental 
cities are as under, there being a slight drop at German 
centres, and in Vienna, 





Bank Oo | Bank Open 
Rate. Market, Rate, Market 
: fa e.3 4 fo % 
Paris ......... 3 Feb. 22,83] 23 | Brussels ...... 34 Feb.11,’83] 34 
Berlin ......... 4 Jan. 19,’83] 2} Madrid ...... 5 May15,’83] 5 
Frankfort ... .. ‘ «i: ae Vienna ..... . 4 Feb. 22,’83] 34 
Hamburg ... ... 23 St Petersbrg. 6 Oct. ’79] 6 


Amsterdam... 34 June9, 83] 34 New York (call money) 14 2 
Money in New York during the week has continued 
cheap and abundant. 
The following are the standards for gold points of the 
four principal gold exchanges :— 


a French. m German. 3 American. 
25.324—4 p. mille for us | 20.52—5 per mille for us | 4.89 —5 per mille for us 
25.224—Par. 20.43—Par. 4.867—Par. 


25.123—4 p. mille agnst us | 20.33—5 p. mille agnst. us. | 4.827—8 p. mille agnst. us 
Australian—102/ — for us. 


The exchanges were yesterday : 
French short exchange f 25.16, or 24 per mille against us. 
German short exchange m 20.38}, or 2 per mille against us. 


New York exchange ‘ 
at 60 days is tae 64.843. 


At 3 % interest, short $4.87}. or 1 per mille for us. 

Tue Stock Markets,—Saturday last brought the news of 
General Gordon’s appointment to the Soudan, and a state- 
ment in various papers that this would mean a part of the 
Soudan, at any rate, would not be surrendered. But the 
mise in Egyptian Stocks was not very pronounced; and 
otherwise there was little feature. Monday was an adverse 
day, the market generally heing affected by the extreme 
collapse in America, where everyone was selling, and by a 
report that more gold would be taken for Australia on 
Tuesday, a report which was not correct. Tuesday and 
Wednesday were irregular days, but perhaps, as a whole, 
there was some recovery; while Thursday, though business 
Was generally quiet and Home Railways dull, there were 
— signs of recovery in American and Canadian Rail- 
a i To-day was again quiet, the settlement, to commence 

n Monday, tending to check fresh business, but prices were 
— supported. On balance there is no great amount of 
pination in prices to be recorded, apart from the fall in 

merican Railroad stocks. 
RITISH GOVERNMENT SecuRITIEsS.—The Home Funds 
Todi been practically without alteration all the week, and 
‘a stocks are also unchanged. 
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\-—-—————_CLosin@ Prices.-———_———___| Move- 





























| Last { | To- ment on 

| Fri. | Sat. | Mon. Tues. | Wed. Thur.! day. | Week. 

Consols for Money............ 101g 4 101$ $1018 $101 $1018 41012 g1019 § = a 
Ditto Account ............ C14 81014 $101} 81014 81014 1014 G101b & 
Reduced 3% ....escsecceseeeee 1O1$ 2 10142) 101224 101424/101323 10172} 101328 + 
1 lia RARER Rate: 1013 2 101324 101424 101324/101323 101224 101]24' + 
BOOTIE Fe hc tecicdertidaicns icnadides 904 3904 $90} 390} $904 4 oo, 390} 4 a 


Exchequer Bills, June, 3 % 4/ 9/p 4/ 9/p.4/ 9/p4/ 9/pi4/ 9/p 4/ 9/p'4/ 9/p) rd 
Bank Stock (last dividend | } 


. We Pe iiriaenaiay ecieeehs een 297 9207 9297 9297 91297 9297 9297 9; ... 
India 4 7%, redeem. at par, ' | } 

October, 1888 ............ 10394} 10334} 10394} 103$4}/10394} 10334} 10334}) ... 

Do 44 % Rupee Paper ...\81 281 281 281 2/81 281 231 2... 


Metropolitan Board of | | 
orks 3} % Consols ... 105} 3 1054 6 1054 6 1054 6 105} 6 1054 6 105} 6) ... 


COLONIAL GOVERNMENT DEBENTURES.—No movements of 
any importance have taken place in ths department. 

ForEIGN GoveRNMENT SeEcurities.—There has been no 
important advance in Egyptian on the dispatch of General 
Gordon to Khartoum, but there isa fractional improvement. 
Russian and Spanish are likewise somewhat higher. But 
Peruvian have fa'len. The first effect of Mr Justice 
Chitty’s award was a great depression in the Pisco to Yea, 
and a fall in the 1870 loans and a rise in that of 1882; but 
the Appeal of the Pisco to Yea Committee has ended in a 
general depression. Uruguay are also lower, although the 
advices respecting disturbances at Montevideo are contra- 
dicted. 

The following shows the principal changes for the week 
in the quotations of Ordinary Stocks comparing the latest 
unofticial prices :— 





Closing Price Ine 
this Day. or Dec. 


Closing Prices 
Last Week. 











MG OB ia vicvinccescesctevinse eerie 1014 24 coerce 2308S 
Ditto 6% Public Works, 1871 ............ 101 2 wiw T's ae 
Austrian 57 Silver Rentes, lessincometax 65 7 = scceseens 66 7 + 1 
Ditto 4 % Gold Rentes ............c0:c0000. S34 4h ana SS we ead 
Soammitiaias BF TIGG mcs ccicsc ccc aneess atuu ea mum eee -e F 
CN eI id itera cecsesdceretnad wk i asain 101 3 aes ea 
Ly a Seen 99 100 ae FF a 
Buenos Ayres 6 %, 1873 984 994 cccecscee 994 1008 + 1 
Cn 2 BI satrcsivenvessnscescceaceaspadeces 94 6 re oki “ous 
Costa Rica 7 %, 1872.... ll 13 wee 10 12 — 1 
Danubian Principalities 8%, 1867 ......... 106 9 106 9 ose 
Egyptian Darieh Sanieh....................000 664 7 67 i + 4 
Ditto 4 % Unified Debt Stock ............ 67k @ 68 + 
Ditto 57% Preference Stock .............+ 89} 9u sinekhiil 904 4 + 
Ditto 5 % State Domains Mortgage ... 874 8 time Se ee + 
ip he I Oe er CP WR 8 eta cecens 99 102 ji 
oS ee eee a ee ss aunenned 1062 3 + 43 
Hungarian 6 %, 1S7S .cccscscccsresvevesesceoses OE 5G nm Te & wl tag 
Ditto 4 % Gold Rentes ............seceeeeee 734 3 + § 
Italian 5 %, 1861 (less income tax) ......... . i 91 3 + 43 
SINS TD 2 BOEO decceiesiciesnnecenentantnenns 0 cosveseee 108 5 + +t 
ICRC TD Fe snsducishiticoxs<neceasessvncactuneanst 203 13 + 3 
Norwegian 44 %, 1876 103 5 aid ».'oty 
DUNNE SS ie BUD sscceccccsecvenscastustiontsces 10 11 9 11 + 4¢ 
I I, SED pecans ccacenescssaubacteutesne 13 4 ee | + 23 
WDitto Consolidated 5 %, 1872 ......c0.00. DEF == nannneeee 8 —- tl 
Portuguese 3 % Bonds, 1853, &c...........+ ceo: = anne 514 3 + 4 
Prussian 4 % Consol ......... cc.cscceseesseeee 100 1 <aeinee. er 
BI GT EN sie cevscctevasssnsvsesaneceatnese 834 44 etsnnnens 8th 55 + 1 
>A" ee a. seen 84} f +1 
Ditto 5 %, 1870 ...... ae as 86} 74 nue a’ + } 
BOONE © FF, BEG ini cccsesceccesccssccectacecsucts 85 6 + 
LS Pa 844 5} + 4 
LS Pen 84 3 + § 
OE 2c MTG vsvscitsistnceectimigueion 76 7 + 4 
Ditto Anglo-Dutch, 5 %. 1864 and 1866 93 5 “a an 
Ditto 4 ¥% Nicolai Railway Bonds......... 77 8 araeen 
Sa FOG, WED | civics xesccstsccicteroivcetens ps 94 esos 
Spanish New 4 JZ .......cscererseereecserserseeees 57g 84 + § 
Ditto 5 %, 1870 (Quicksilver Mortgage) 102 4 oe 
BURG 8 Faces cicccnctviscdacptniovepnensesoegiiteie 434 44 + 43 
Turkish, 1854 (5 % Egyptian Tribute) ... 86 8 a 
DRO GE F, MOTE cvs ciecicnsenecpiepsenentons 574 8 + 3 
Ditto 5 %, Ottoman Defence, 1877 ...... 78 4 7 + 2 
Ditto 6 %, 1858 (Registered) ..........++++ st 64 25 a ae 
Ditto 6 %, 1862 DO —_ ccencecesersece 25% OF 2. os 
Ditto 5 %, 1865 (General Debt)Stamped 88 } 8} =~ ~¥ 
Ditto 6 %, 1865 (Stamped)... ......-..ce+e0 10} 11} 1 “4 
Ditto 6 Z, 1869 (Stamped).............-+++ 9} 10 93 8 ~ i 
Ditto 6 %, 1873 (Stamped)...........-..-00 85 3 84 83 - 
Ditto 9 %, Treasury B and C (Reg.)....... 16 17 16 17 ote yee 
United States 44 % (par 102}) ......-..seeees 116} 174 eenuiiens 116} 74 we one 
Ditto 4 % (par 1024) .........cecceeeeeceeeresee 1265 74 esececsce 126 7 _ if 
Uruguay 6 %, 1871 (MOW 3 {) ...ceeceeeeeeee 54} 5} bataeani o3 4 _ ; 
Vemesieln 4 J oscersccecccse:coecccccncssveescesee 34 5 dnicisseasia 33 + oe 
Virginia 6 % Fumded .........ccccccceeseeeees 494 50} a — 4$ 


Home Rariways.—The changes this week exhibit much 
irregularity ; and in spite of the depression in traffic, the 
instances of a recovery are by no means unimportant. The 
South-Western and Chatham and Dover dividend announce- 
ments are certainly encouraging, as were those of the 
Brighton and South-Evstern, all of them, be it remembered, 
southern companies; but the North-Eastern announcement 
of 8} per cent. (or the same as twelve months ago) was not 
yesterday so well received. It is curious to remark how, as 
soon as the year turned, the goods traffic, which expanded 
largely in December, has now become depressed. The fall- 
ing-off in that branch of the receipts in this week’s figures 
is very distinct. 

The assurances given at the London and Brighton and 
South-Eastern meetings this week, that the differences be- 
tween the two respecting the use of joint lines within the 
metropolis have been amicably arranged, are satisfactory. 
Mr Laing made light of the proposed new competing line, 
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the Notices for which have come to be regarded as an 
annual occurrence, uniformly meeting with defeat. before 
Parliament. Sir Edward Watkin’s speech was mainly re- 
markable for the good-humoured banter he directed towards 
his shareholders. He undertook to prove that the South- 
Eastern was the safest line, afforded the greatest accommo- 
dation to the public, and was the cheapest line in the king- 
dom. In the matter of safety, the South-Eastern has of 





late years had much to be proud of ; but when he came to} 
contrast the train service in and out of Cannon street with | 


that at Euston and St Pancras, he omitted to state that the 
North-Western and Midland run their suburban traffic into 
the City, reserving their termini mainly for long-distance 
trafic. That the running of certain workmen’s trains con- 
stitutes the South-Eastern system as the cheapest line is a 


point worthy of the consideration of the inhabitants of the | 


South of London. 
the matter. 


The following are the changes for the week, taking the 
latest unoflicial quotations :— 


They appear hitherto to have overlooked 


Closing Prices Inc. 
this Day. or Dec. 


Closing Prices 
Last Week. 


III oi vi incsnvinseicnsiosceschsysinsnerinsnnses SOOk 6) cosminen . 1024 4 ' 
Ditto Deferred, No. 1 .......0..serccssesces So. wekpsibes 8} 2 : 
TINIE a cenicstescvonssompeiarccecssenes EE. |. (atausbees 60 } L 
SE PUIOID neces cvvdcsdenerstenasveorrecsen TIGR 2OR esasaen 112 3 — 3 
PEER vbntecicnccotshicssnvcataue cdbssaiowbives 1063 7} TS + 2 
Groat Western ........0....c0.ccersseserssesersees 1415 2 soccevvee 141} } — 4} 
Lancashire and Yorkshire.................+++ S155 BAG lees Le COE 
London and Brighton................0.sssss0e0 62. “seen 1:7 19 — 1 
Re os csceanc semanas 1043 5} soscvecas 20682 - -* 
London, Chatham, and Dover ............... tS 233 3 > 4 
Ditto Arbitration Preference ............ 103} 3 scosescee, BOaE 4b + 4 
London and North-Western...............+ i arene 171} 3 + 3 
London and South-Western...............06 130} 1h —aeseoeees 129 30 - ij 
Manchester, Sheffield, and Lincolnshire 804 1 wee ST — 3 
PED SRIEIIIOG, nncavscsecessvoccessopensseprese 41} } corsceess UES — 1 
INI 55 a sccveciassoocivesedecbe tieues TOUTE |. stonsstes 116 4 - - 
Metropolitan District.............::ccceeesees 584 9 cncnpun e + 
INE Si aici éiatlis snk svnnpupeoncsecsesnscnenpheciy 131} 2 rem | + 4 
Porth HStatlordshire........,.....0.cesesssescerace 88} 94 ee —- 3 
North British -sinietoceeauiienieaaves aS 5 geist 1041 3 — | 
North-Eastern—Consols...............c0se0000 167 3 ee ks | on it 
III sinsavisnersipsconsieonnibiainnicg 124 6 sine: aii 
ORE HRNEIIIE piniasinneepscesensnatoysaneterore BANE MZ on Thebeesehe 109} 10 ae 


CotontAL Rattways.—Grand Trunk Securities have re- 
covered to some extent after their recent heavy fall, The 
Ordinary has risen 3, the First Preference 17, the Third 
Preference 1}, and Great Western Shares }. Canadian 
Pacific has risen 14. 


Closing Prices Closing Prices Ine. 


Britis Possessions. Last Week. his Day. ec. 
POGORT GE TRAFOOR, «oo. 05. oscccscecconesess aoe: ggeebice M3 5 : = oe 
CURIE RIEIID sess. isi cnssicsessdnscsepsecs OCR -OE eens wey Oe m 
ND SWUM GE CAMAD  .....: c.cersceseerccs SOR AB asics 1é 3 a } 
Ditto Third Preference......... ccs. 37} 8 + i} 
GreatIndian Peninsula.........cc00......... 143 5 sictchnce See 
Great Western of Canada... ..............60 Se SSO Be 134 8 a “h 
Madras 5 % .o.ccccessseees-. inetd i ae iavca” . 


The traflic receipts on seventeen principal railways of | 


the United Kingdom, of which a list is subjoined, 
amounted for the week ending Jan. 19 to 1,055,6601, 
being an increase of 3,367/ on the corresponding week 
of last year. 


RAILWAY TRAFFIC RECEIPTS. 


ae ; Aggregate Receipts of 
Week's Receipts. Half-year to date.+ 


Inc. or Dec. on Inc. or Dec. on 








Correspond- Correspond- 

ing Weck ing Period 

Amount. in 1883. Amount. in 1883, 

£ £ £ & 

Great Eastern. ...............0000 E5423 + A Q7B cc ceccce 154,712 + 804 
Great Northern ........ aioe GB.228 + LST cceccies 193881] + 4 5038 
Great Western .......2..0.0000.. 140,400 + 654 406,942 — 1288 
Lancashire and Yorkshire ... 67,144 — 543 191,063 — 3,623 
London and Brighton ......... $2,249 + 401 105 '837 + 1283 
London, Chatham,and Dover 18,865 — 3u8 56.608 + "ean 
London and North-Western 178273 — 4,851 535,145 on 8 S08 
London and South-Western 42,373 + 323 129,176 + an 
tManchester,Sheff.,&Lincln. $2438 — na. 95 3 6 ry 6 
DIOR chin Uitiicania SM &: a 35.091 — “ane 
Metropolitan District ......... 8,026 + 240 er 23,387 - 7 
MM ooo ate 181.26 — 2810 " gzegug 4,609 
North-Eastern .......... 121,209 — ‘403. gage — 5 O41 
South: Eastern.............00e000 32,963 + 1,294 ......... 90,336 — 2'770 
~ Caledonian... (ttseeeenes sen seeses OES |. actdrsts 1,459,834 + 21,£86 
*Glasgow and South-Western 19,042 — 28300. ‘587.273 5,072 
North British ....:............ 47,163 + 1,580 ......... 1,326,184 + 43,031 





‘ 1,055,660 + 2,367 

: Weaken —— ene - eee from the beginning of August. 

$ Exclusive of Cheshire Lines + 623. 

AmeERIcAN Rattroap Securiries.—These securities were 
greatly depressed early in the week, owing to some exten- 
sive operations for the fall in America. Since then, how- 
ever, a partial recovery has taken place. Chicago Mil- 
waukee, and St Paul Common Stock has fallen 1} Denver 
and Rio Bonds 5, do Shares 24, Northern Pacific Bonds 5 
Oregon and California Common Stock 3, do Preferred & 


Pennsylvania }, Philadelphia and Reading 1}, and Wabash 
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Ordinary 3. New York Central Shares have risen |, ang 
New York, Ontario, and Western j. : 


Foreign Rariways.— Buenos Ayres Great Southern 


| 1, but South American lines are weaker. 
| Obligations have fallen 24. 
Banks.—-Bank of New Zealand have risen 3, Bank of 
South Australia 4, and Standard of South Africa 2; but 
| Hongkong and Shanghai have fallen 5, London and South- 
Western 4, National Provincial 4, New London and 


| Brazilian 2, Oriental 1, and Union of London 3. 





CANALS AND Docks.—Grand Junction Canal has jmp. 


_ proved 1, and Millwall Dock 3. 


| CommerctaL, InpusrriaL, &ce.—Anglo-American Brush 
Light have fallen 3, Assam Railways }, Aylesbury Dairy } 


’ 


City of London Brewery 1, Hammond Electric }, Nobel's | 


Explosives 3, and India-Rubber, Gutta-Percha 3, Liebig’s 
Extract have risen 1, and Recife Drainage 1. 

Financia, Lanp, &c.—-Australian Mortgage have risen } 
Canada Company 1, International Financial j. 
many irregular movements have occurred in Colonial M ort- 
gage and Agency Companies. 


Gas.—Commercial Ordinary has fallen 5 ; but Continental 


Union have risen 1, Gas Light and Coke, A, 1, and Imperial | 


Continental: 3. 


InsuraANce.—Commercial Union are down $, Marine } 


and Thames and Mersey }, British and Foreign Marine, an 
Universal Marine have risen 3 and j respectively. 


y 


Mines.— Devon Great Consols are 3 higher, but Wheal | 


Bassett are 14 down. Of Foreign Mines, Cape Copper 
La Plata are down 3, Richmond Consolidated j, and Sierra 
Buttes }. 

Surpprnc.—Royal Mail are quoted 1 higher, but other- 
wise these shares are flat. 


TeLecrapus.—Anglo-American Ordinary have fallen 4, 
| the Preferred 41, and the Deferred 5 on published state- 
|ments concerning another rival cable. 
States Cable has fallen 14 for the same reason, but Western 
}and Brazilian are about j higher on each issue. 

Tramways.—A weaker tone is shown here, priucipally by 
provincial companies. 

Waterworks.—Chelsea has fallen 2. 
| BvuLiion.—The following is taken from the citcular of Messrs 

Pixley aud Abell, dated January 24:— 

Gold.—Further withdrawals from the Bank have taken place, the 
arrivals having been very small, and quite inadequate to supply the 
orders which have been received. The total taken out is 250,000/, 
and consists chiefly of bars for Spain. We have received 46,500! 


| from Austratia. 


Silver declined to 50fd for a day or two after our last circular, 
but as the Indian exchanges improved and a better demand for 
money in the East was experienced, a recovery to the former rate of 
50jd took place, and at this quotation the market may be considered 
firm. The City of Chester has brought 40,000/ from New York, and 
the Cotopaxi 25,2701 from Chili, The Peninsular and Oriental 


| steamer does not leave till Saturday ; we are, therefore, unable to 


state the amount of silver going to India by her. 

Mexican dollars declined to 494d, but there is a slight recovery in 
value, the nearest quotation to-day being 493d per oz. The arrivals 
have been very small, only about 3,780/ from New York. 

Exchange.—The following allotments of India Council bills were 
yesterday made at the Bank of England: — Bills — Calcutta, 
11,65,500 rs, average rate, 1s 7°562d; Bombay, 3,75,000 rs, average 
rate, ls 7°562d. Transfers—Calcutta, 23,25,000 rs, average rate, 


> ory 





ls 7°625d ; Bombay, 21,00,000 rs, average rate, ls 7°625d ; Madras, 
1,50,000 rs, average rate, 1s 7°625d. Tenders for bills at Is Td 
receive 75 per cent., and for transfers, at 1s 78d, about 75 per cent. 
Amount next week, 50 lakhs. Special allotments—-Transfers—Cal- 
cutta, 4,50,000 rs, average rate, 1s 73}d ; ditto, 1,00,000 rs, average 
rate, ls 73}d; Bombay, 1,00,000 rs, average rate, ls 7334; ditto, 
1,00,000 rs, average rate, ls 734d ; Madras, 1,00,000 rs, average rate, 
Is 734d. Wire rates from Bombay are Is 78d; from Calcutta, 
1s 7}$d. For 4 months’ Bank bills, Hong Kong, 3s 84d per dollar ; 
Shanghai, 5s 2d per tael. Rupee paper is quoted 78 to 78} for 4 per 
cent., and 81 to 814 for 45 per cent. 

Quotations for Bullion—Gold. — Bar gold, fine, 77s 9d per °% 
standard; bar gold, containing 20 dwts silver, 70s 104d per 0Z 
standard ; Spanish doubloons, 73s 94d per oz; South American 
doubloons, 73s 84d per oz ; United States gold coin, 76s 34d per 02. 


Silver.— Bar silver, fine, 503d per oz standard; bar silver, 
containing 5 ers gold, 514d per oz standard; cake silver, 543d per 
a ee ollars, 49}}d per oz, Quicksilver, 5/ 5s Od ; discount, 

per cent. 


Stock has risen 1, Mexican Ordinary 1, and West Flanders | 
Minas and Rip | 


» | 
A good | 


have risen 1, Colorado }, Tolima 3, and United Mexican 1}. || 


Direct United | 
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tes of | Rates of 

ial coieans Latest Exchange 

Dates jon Lond’n. “on Lond’n. 

—T Jan 24, '25.16 chqs| Short |New York...... (Jan 24, 4.84} (60dys st 

| Pari «+++ 93) 25°20 ae Tt } f , 

| Antwerp... — 2 a Melbourne «o}% eco - 

Amsterdam am...) — 22) 15-00 Bie ( 1 

| Frankfort ...... — 24) 20°30 ee. Sydney ......... Bat Lb ate 
VienDO wes<ovee -2%. BB i = | t ; 

| Bucharest ......) a o088) | ~  |Adelaide ......) — ... { - f — 
— — 23) 2029 |3m date Rio de Janeiro, — 16 22d [90 dysst 
Hl: eae oo 24) 27283 | — {Manila .......... — oe - 4m. sgt. | 
Vient re — 24) 12003 | — Yokohama a i 

st Pe etersburg. — 23) 23% | — |Bombay ...... — 24 1/78 ) te le- 

Senate itin’ple of ; — Madras ......... } — 24 1/73 -graphic 
Romie tS ee 25 — Calcutta ...... | — 24 1/7¢ ) transfers. 

| Madrid . ......) — 22 | — /|Hong Kong ...| — 24 3/8} -- 
Lisbon 19 bed — ‘Shanghai ...... [— 24) 5/2 | = 


COURSE OF EXCHANGE. 


Price Negotiated on ’Change. 








| Jan. 22. Jan, 24. 





Paper. | Money. | Paper. 











| Amsterdam 3months| 12 43) 12 43 124 | 12 53 

|” Ditto... | At sight |12 2 )12 4 12 2 | 12 4 

| Hamburg ..|8 months | 20 57 | 2061 | 2057 | 2061 
Berlin oo | — | 2057 | 2061 | 2058 | 20 62 
Fran kfort-on- the- Main “| -— - 67 | - 61 7 4 } = 62 
WheRAIRG <acac’ soxveasasheceneaapnaaiamanane = 225 | 12 274 | 12 25 | 12 27] 

| ieee eee 12 25 | 12274 1225 | 12 974 

| AOWOUD oa. secescessuectiestbibhecslliebaaal _ 25 42) | 25 475 | 25 41} | 25 46} 

|| Petersburg _— } 22 223 22 223 

HI Baal. <.careossssdetanedinmndenss cana Cheques | 25 16} | 25 21} 25.15 | 25 20 
| Ditto 3 months | 25 374 | 25 42 25 36 25 413 
Marseilles, &C. .......ccsesee.crsessesesseees -_ 25 37} | 25 42} | 25 864 | 25 414 

1] Genoa, Naples, & 0. .......cosceseccessenees — 25 43} | 2F 48} | 26 43} | 26 433 

f WindiAI . csvicsneisa nisiapeiabbienaciniaaeiael | — | 463 © | 46) 463 46} 
ROGIOU:  cccics conenscsvensaesuaabteneestan — | 463 16 463 465 
WME sas sovvsssasiesintakdeed actanaciaian | _ 463 | «46 463 465 

| Seville ....... po0dese -eccecesbacvese _ | 4645 } 46%; 464 464 

|| Valencia .... veel | OR | 488 46 463 

1} MANAG. cerecscerstnersoeaenxaestngnelamheen _ | 464 46} 46 | 464 

1} EAROON snes ccncccruetexedunsnstaieelcvenameey os | 618 52 élg 52 
Opt oasnr cascesorecsesaaaseeemneas ~ 61g | 52 61g | 52 





NO OTICES AND REPORTS, 
RAILWAY COMPANIES. 


Grahamstown and Port . en —The directors 





the thirty-two miles of the line already opened for traffic for 500/ a- 
ve ar, leaving the mail contract for the whole line to be settled here- 
alter, 

Great Lastern Lailway.—At the approaching meeting the directors 


in debenture Ss. 

Hull and Barnsley (Huddersfield and Halifax Ex'ension).—Mr 
Thompson, chai rman of the Midland Company, has given permis- 
sion to make public a letter he in November addressed to Colonel 
Smith, of the Hull and Barnsley Company. 

“T have no he ‘sitation in giving you assurance that when the Mid- 

lar and Company made the Parliame ntary ayreement with the Hull 
~ Barnsley Company they did so with the full intention, which 
they still retain, of exercising their running powers to Hudders- 
field and Halifax upon comple tion of the railway. When your ar- 
rangements are sufiiciently advanced Mr Noble will be prepared to 
|| Conter with your © tlice rs as to the necessary station accommodation 
for this company, and also as to any practicable arrangements for 
Working the traffic of both companies, as between Cudworth and 
Huddersfield and Halifax, harmoniously and economically.’ 

|| 1 nois Central.—The company have declared the regular dividend 
A pe * ce - _ ith 2 per cent, extra, say 6 per cent., in cash, for the 
ie fren gg ed 31st December. The corresponding dividend was 

London, Tilbury, and Southend.—The directors, after placing 1,500/ 
ct. per ann and reserve fund, recommend a dividend of 84 per 
ace —— carrying for ward 6027. The dividend was at the 
wine oa * : cent, per annum for the corresponding period of 1882 

0251 was carried over. 


have made a pro- | 
visional contract with the Cape Government to carry the mails ov er 


will propose to raise fresh capital to the extent of 2,000,000/, of | 
which 1,500,000/ is to be im preference or ordinary stock, and 500, 0002 
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and in subsequent half-years 786,000/. 
connection with the proposed Humber Tunnel, which hav: 





Mr Thompson writes; | 





Lon s Sis 
ong Ls’and.—The company has declared a quarterly dividend at | 


the rate 
te of 4 per cent. per annum, payable to European holders at a 


fixed e 
ed exchange of &4°S5 per l/at the London agency on Ist February. 


London, Chatham. and Dover.—Accounts for the past half-year | 


show ¢ poe 
a balance available for dividend of 171,500/, as compared with | 


12.500 be sn corresponding half of 1882. The directors propose 
| tration Se of 2} per cent. for the half-year be paid on the arbi- 
36 800! preference g tock, carrying forward 45,800/, as compared with 
j 9 at the cor respor iding period. 








M " 
the lea ", Sheffield, and Lineolashire.—The revenue accounts for 
econ¢ half. Years of 1882 and 1883 contrasted :— 
| 1882, “_ 
oe £ 
| aeRO ceistisinaaicelci seals MMMM oy 18, 778 
| OE NED sacs stendics doce as 5 <I ts oaapn "516,951 
Net revenue | g07 
Add Previous balance ie ee ieee = | Cos coccdececces sar oa 
it dig 
604,375 
Preference charges i aa «aren 
Available for dividend... 126, 398 
een ordinary stock at the as ii 126,206... ...cccrereee 
DE Per AMNUIM.....,.cccccessecessreneeee 128,582 (44 % pa) 128,582 








Surplus...... 


| tion of the right of the Pisco to Yca bondholders to a tirst charge on 


| tion fund there will remain 2,3: {S/ to be carried forward. 


| 56,0437 for th e half- year, including 4,304/ brought forward. 








| 
| 
} 
National Pisco to Yea,—The Council of Foreign Bondholders com: | 


The payment on the preferred stock was 54 per . 


be, and 5} per cent. for the year 1883. The deferred gets nil. 

Expended. Received 
£ t 

25 300,082 25,1§ 2.903 


. for the year 


wee Pe TN oi oS 


During the half-year ..0.cc.s.0cc.cscccese<ecess 829,707 .. $15,330 





Total, 31st December, 1883......... 26,129,789... «---. 25,968,233 
* Includes 628,500 debenture stock issued on conversion of Canal annuities, 
The estimated capital outlay in the current half-year is 185,00 Ol; 
sorings have been made in 
given 
favourable results. The company seeks Parliamentary powers in 


connection with this and other works. 


municate that the committee have determined that an appeal be at 
once prose cuted from the decision of Mr Justice Chitty on the ques- 





the proceeds of the Peruvian guano, which was given to them in 
terms of the ori inal issue of loan. 

South-Eastern.—The past half- yearly revenue state: 
as under with that for the second half of 1882: 





1382. 1Ss2. 
x £ 
Gross revenue receipts ...... 1,168,603 1,203,310 
Working expenses ............... Liveeebeaon pus 530,398. exe 49,193 
FE IE in cencecnukanowassennndhs 632,705. 654,117 
Add previous surplus .............0.cccseeeen eee ans . 869 
I gh aks cn inc ap etindanen diciens 635,818 ..... : 654,986 
For preference charges ........... saben. oo OTE nevecat 320,88 
For ordinary dividend  ...............cccee000 317,675 4,100 
—at the rate of 7 per cent. per annum ... 315,8)/2 (7, 4 p.a $30,790 
CB trends ct cds- 13 icerreminsitcotons POU dicta 3,310 
The dividend on the deferred stock is 4} per cent. tor the past twelve 
months, against 44 per cent. for 1882. 
Capital Account. 
Expended, Received. 
& x 
Re Sy Fie TOES co conccosersoteccctesnsinss Sa NOG: « 21,566,190 
During the half-year as aia caehapettal 60,3857 ~4 coo 
Total, 3lst December, 1883 ... 22,156,233 21,566,799 
Estimated capital ovtl: ry in the current half: year, 100,600/ ; and in 
subsequent half-years, 2,770,227/. The pr incipal revenue increase | 
was in merchandise ‘traffic. Rents and hotel a ‘counts showed 
falling-off. The company have various Bills in Parliament. The 
East London junction with the South-Eastern at Ne -w Cross will be 


ready on Ist March. With re ‘gard to the differences with the Brighton 
Company respecting the use of certain lines, it now appears that 

matters have ter n amicably arranged. The C haring Cross widening 
is about to be proceeded with, and will occupy three years. The 
Kochester and ( ‘hatham extension is also about to be commenced. 


| 

BANKS. | 

Bank of Egupt.—The directors have decided to recommend a 

dividend of 9 per cent. for the year 1883, of which an interim divi- | 
dend of 24 per cent. has already been paid, leavi a balance of 

$222] és ta to be carried forward. 

Bank of Madras.— Messrs Henry 8. King and Co. have received a 

telegram that a divide nd at the rate of 5 per cent. per annum has 

been declared for the past half-year, and a sum of 59.000 rs added to 


the reserve. : 
Birmingham, Dudley, and District.— The net profits for the past year 


were 45,550/, which added to 223/ brought ere mi u ces 45,773/ for 
+ yer cent. per 


serene 


distribution. An interim dividend at ‘th 1e rate of | 
annum was paid in August last, and the directors now 1ecomm end a 
After adding 300/ to the bank premises redemp 


similar dividend. 
The corTe- 


sponding dividend was the same. e as 

Carlisle City and District Banking.—Tne net profits for the past 
year admit of a dividend of 15} per cent., leaving 5,135/ to carry | 
forward. The directors propose to transfer 5,000/ of this balance to 
the guarantee fund, making it 95, 000/. : 

Craven Bonk.—For the balf-year ended December 31, the balance 
of proms available was 18,463’, and a dividend of 10s Gd per share is 
declared, leavi ing 4,838/ to be carried for ard. 

English, Scottish, and Australian Cvartere d.—Tihere isa profit of 

Ot this 

36,000/ goes to pay a dividend at the rate of 10 per cent., 15,000/ is | 
added to reserve, making it 160,000/, 5,000/ put as ide to form a ‘4 
clerks’ guarantee fund, ‘and } 000i written off bank’s premises 
account,  leavi ing 4,043/ to carry forward. 

London and County.—The directors propose a dividend of 11 per 
cent. for the half-year ended December, making 22 per ce nt. for the 


year, and, after writing 25,000/ off pre mises account, carry forward 
43,8: 50/. eh 
London and: Provincial.—The net profits for the half-year, includ- 


ing the sum brought forward, were 39,804/. The directo rs recommend 
that this amount “be appropriated as follows : a dividend i at the rate 
of 124 per cent. per annum, free of income tax ; 3,175/ to reserve ; 
3,000/ in further reduction of freehold and leasehold premises 
account ; 4,386/ to rebate, and 10,494/ carried forward. The corre- 
ponding ‘dividend was at the same rate. 

Manchester and Liverpool District—The net profit of 1883 was 
194,112/, out of which a dividend of 15s a share, with bonus of 5s, 
in addition to a similar distribution in July last, is declared, leavin 
13,1121 to be added to reserve, which will then amount to 744, 157/. 
The total of current, deposit, &c., accounts is 11,432,193/. 

Mercantile of Sydney. —Telegraphic advice has been received by 
the London office that a dividend has been declared for the half- 
year ended December 31 last at the rate of 9 per cent. per annum. 

Parr’s Banking.—Including 12,1961 brought forward, the net 
balance of Satsimseicigciie Gemma tt. scenes is 115,3797, which the directors propose to distri- 
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Mauritius—A Shares .................... 


at _ 
, " bute as follows :—Interim half-yearly dividend, at 15 per cent. per London Cordage, Sack, and Wagon.—The directors have declared 100/ ea 
$e annum, declared 27th July, 38,935/ ; dividend to be now paid at the | an interim dividend for the half-year ended December, at the rate of a first ¢ 
FP rate of 15 per cent. per annum, and bonus of 10s per share, 56,000/; | 10 per cent. per annum. ; cluding 
reserve, 5,310/; carried forward, 15,133/. “ite London Founders A ssociation.—The directors recommend a diy; tures 2! 
Provincial of Ireland.—The directors have declared a dividend at dend at the rate of 25 per cent. per annum. on Ist. 
aie the rate of 12 per cent. per annum for the half-year ended 31st Midland Hotel, Birmingham.—At the annual meeting a dividend | pon 8 
- December. . of 74 per cent. was declared, which, with 5 per cent. paid in July, Buer 
ASSURANCE COMPANIES. makes a total for 1883 of 124 per cent. Messrs 
: London and Provincial Marine.—The directors recommend pay- National Mortgage and Agency of New Zealand,—The net profits formin 
Rin <> ment of interest for the half-year ended 31st December, at the rate | of 1883 amounted to 12,781), which, added to the balance brought charge 
of 10 per cent. per annum, together with a bonus of 5 per cent., forward, makes 16,370/ to be dis osed of. A dividend of 5 per cent., the u 
* making a distribution for the year of 15 per cent. ‘ making, with the interim distribution, 10 per cent. for the year, is interes 
oe a Maritime.—The net premiums last year amounted to $2,835/, of | declared, 5,000/ added to reserve, and 1,370/ carried forward. the fol 
i 4 which 31,160/ is on risks still outstanding. A dividend of 74 per New Zealand Shipping.— The company have received advice from Beyon 
; . cent. is recommended, making, with the interim distribution, 15 per | New Zealand that the directors have declared an interim dividend here, 
| | cent. for the year. of 5 per cent. for the half-year. Den 
ta Manchester Fire.—The directors recommend a dividend for the past Peel River Land and Mineral.—The revenue for the year was we 
- half-year of 5 per cent., making 74 per cent. forthe year, 30,804/, making with the sum brought forward 32,978/. An interim of 10/ 
r Norwich Union Fire —The company announce an interim dividend | dividend of 24 per cent. has been paid, and the directors now recom- for su 
‘ of 2/ per 100/ share for the current financial year. mend a further distribution at the same rate, making 5 per cent. for offeret 
7. Reliance Marine.—The annual report shows that the balance of | the twelve months, carrying forward 2,978/. for a 
1882 account, added to interest and previous balance, makes a total Peninsular and Oriental Steam.—The company have notified their surfac 
of 20,154/ available. Out of this a dividend at the rate of 6} per | intention to establish a new service once a month between London, | anti-f 
cent. per annum, is recommended, 10,000/ being placed to reserve, and | Marseilles, and Bombay, and vice versd. This line, while connecting stater 
; 5,154/ carried forward. The net premiums for last year were 71,117/, | in Egypt with her Majesty’s mail steamers to and from the East, is veget 
and the claims 18,853/, leaving, after deducting expenses, 42,540/. in addition to the company’s existing weekly service between Ceyle 
Sea Insurance.—For the year there is a balance of 60,402/, out of | London, Venice, Brindisi, and Egypt, India, China, and Australia. coate 
which 20,000/ is placed to reserve, raising it to 100,000/, and a divi- Provincial Tramways.—The accounts for the past half-year will | mont 
- dend at the rate of 10 per cent. is declared, carrying forward | admit of a dividend at the rate of 6 per cent. per annum, while right 
hs 30,4022. the following sums have been written off the half-year’s revenue : State 
ie MISCELLANEOUS COMPANIES. Plymouth suspense account, 406/ ; Cardiff reconstruction account, | ordin 
i : Anglo-American Telegraph.—After placing 37,500/ to the credit 458/; Portsmouth bad debt, 90/, making a total of 954/. The | for to 
at : of the renewal fund for the quarter ending 31st December, the di- | balance carried for ward will be about 540/. ee | Ws 
wa ‘ | rectors recommend the declaration of the following dividends, all Railway Debenture Trust.—The directors recommend a dividend | Capi 
&:) free of income tax. A balance dividend of 20s per cent. upon the | at the rate of 6 per cent. per annum for the half-year, together with | | eent. 
4 ie ordinary consolidated stock. A balance dividend of 30s per cent. | 4 bonus of 1 per cent., making a total for the past year of 7 per cent. | unde 
; upon the preferred{stock, and a first and final dividend of 10s per Railway Share Trust.—The directors recommend a dividend at | pany 
( | cent. upon the deferred stock for the year 1883. After paying the | the rate of 5 per cent. per annum for the past half-year, making a ear 
t } : i foregoing dividends there will be a balance of about 600/ to be total distribution on the “ A ” share capital for the past year of 5 per pee 
3 ; carried forward. The above dividends, together with those already | cent. | inter 
3 paid, will amount to 3} per cent. on the ordinary consolidated stock, | _ Robert Campbell and Sons.—The directors recommend a dividend | the « 
s Vi 6 per cent. on the preferred stock, and 4 per cent. on the deferred ; of 6s per share, making, with the interim distribution, rather more | divic 
+ ' stock for 1883. than 8 per cent. for the year. The sum carried forward is 3,371/. Ol 
f Aylesbury Da‘ry.—At an extraordinary meeting the resolution Southampton Dock.—The directors recommend a dividend for the Com 
} authorising the increase of the capital to 250,000/ was duly confirmed. half-year ended the 3lst December at the rate of 24 per cent. per i 
, of ti Bahia Central Sugar Factories.—The directors have declared an | annum, free of income tax, as compared with 3 per cent. twelve eS 
' zs His interim dividend of 7 per cent. months ago. = 
(38 “" Clifton Suspension Bridge.—The receipts for 1883 were 2,761, Southend Hotel.—The directors have declared an interim dividend | 
‘iat 2 i being an increase of 194/ over those of 1882, and 318/ over those of | at the rate of 8 per cent. per annum to Dec. 31 last. _ 
ee a 1881. The balance of receipts, less expenses and interest on deben- Submarine Telegraph.—The accounts for the half-year ended Dec. oe 
a es it ture stock, including 28/ brought forward, amounts to 1,233/, appli- | 31 show a balance, which enables the directors, after adding 15 per lane 
si 5 cable to dividend, which the directors recommend at the rate of 3} cent. of the gross receipts to reserve, to recommend a dividend at the Phe 
ces per cent. for the year, free of income tax, leaving 15/. rate of 154 per cent. per annum. " 
Le Direct United States Cahle.—The directors have resolved to pay an MINING COMPANIES, = 
| * “ ie interim dividend at the rate of 5 per cent. per annum for the quarter Adamant Diamond Mining.—An interim dividend of 10 per cent. ™ 
(a3 i ended December 31. per annum, free of income tax, has been declared for the three ‘ 
| ae fan Estates Investment and Villa Farm.—The directors have declared | months ended November 30 last. _ 
4 f | an interim dividend for the past half-year at the rate of 5 per cent. Schwabs Gully Diamond Mining.—Advices have been received oee 
4 By £ per annum. from Kimberley that a dividend of 5 per cent. will be paid for the : 
Se Foreign and Colonial Government Trust.—The net income during | quarter ended Dec. 25. ee 
i ih 5 . the past year amounted to 138,445/, including 1,618/ brought forward. T'olima.—The directors have resolved to pay an interim dividend 49, 
: oo at 2 He Out of this, dividends at the rate of 5 per cent, = annum were paid | at the rate of 10s per share on the “A ” capital. Sh 
| ee 4 ' for the first half of the year on beth the preferred and deferred stocks, NEW COMPANIES AND CAPITAL Fe 
ie % oie and it is now proposed to pay at the rate of 5 per cent. on the pre- The new issues of the week are as under :— . ae 
a2 ¥ ferred, and 9 per cent. on the deferred stock for the second half of 5 First lee 
| eo : e the year. This will leave 849/. Capital Payment Further (2 
Bg z er ie ‘ ee nak ~ a a oe nak ony neat rofit was Applications, ao. canny és 
Bey yo20l, which, added to 14,975/ brought forward, makes the amourt 4 - anil ; "g 
i { . available 23,500/. A distribution at the rate of 74 per cent. per AEE PEP LOR Ns Honhta oe It 
ees, ie annum is recommended, which leaves 15,626/. Great Eastern Railway New Preference ic 
2 Gas Light and Coke.—The directors recommend a dividend for the ek tee ge ale oag: Hota 50,000 150,000 ...... 600,000 = 
ae ‘ oer at the rate of 11 per cent. per annum, and place to reserve (dividend from July, 1887) em 750,000 ...45 ROO isicn 742,500 " 
bade | f an additional sum equal to ? per cent. per annum. The Assam Railways and Trading Com- ; 
ee aS Glasgow Tramways.—The Tesabers have declared a dividend for pany—Preterence Shares............... SORIOD ose mee 
; ae ig the past six months at the rate of 10s 3d per share, being equal to | 7° tae carne Olt —— ensie = 
(oe ) 3 114 per cent. per annum for the six months. Metropolitan Railway —4 per Cebt. Irre- Pe astises ay 
; + ha Great Western Farm Dairy.—The net profits for the six months| _. deemable Preference..................... 250,000 ...... 250/000 
: 3 amounted to 1,891/, out of which the directors recommend a dividend | ** Ree ae ae. and Co., 
ae . at the rate of 8 per cent. per annum, leaving 628/ to be carried to | gheffield Conpesation 3h ae Oak es man 
4 reserve. _ Stock (at 98) ............ senda 108,150 ...... 5,163 (say) 100,000 
a) 4 it Ground Rent and Mortgage Investment, Limited.—Mr Joseph | Biver 7 Dry Docks, Engincering,and d 
a % Andrews has been appointed official liquidator. Geit-ecting Bowing eae ta tb 
oe Hull Street Tramwuys.—For the half-year ended December 31 the | River Tyne Dry Docks Engineering and 1 
reecipts were 10,352/, as compared with 9,519/ for the same period Boiler Making —Shares }............... 8 
of 1882, and the available balance of revenue was 2,5501. Out of | Pleuss Life-Saving Apparatus and Sal- é 
this a dividend at the rate of 6 per cent. per annum is recommended, | Oscar Gold Mining, Limited (ox vendos’ é 
leaving 113/. The dividend a year ago was at the same rate, RIG citer sntrcrcicdabescintl Aisveles 1 
Imperial Property Investment.—The directors recommend a divi- ane and District Waterworks... 
dend at the rate of 10 per cent. per annum, less the interim dividend ie Ritebion Wesernaile nese ' 
paid last July, together with a bonus of 10 per cent. for the past | The Estates Agency and Loan Co. of 
year. | 
, 


International Financial.—The net profits for 1883 amounted 
41,812/, including 11,580/ brought savers. Interim dividends . 
the rate of 8s and 4s per annum were paid on the 10/ and 5/ shares 
respectively for the first half of the year, and similar distributions 
are now nomen, making the dividend for the year at the rate of 6} 
per cent. The balance carried forward is 9,693/. 

Liebig’s Extract of Meat.—It has been resolved to declare a half- 








income tax, payable on and after the 15th February, 









yearly interim dividend of 24 per cent., being 10s per share, free of 


The Estates Agency and Land Co. of 

Mauritius - B Shares sancti 
R. 8. Trail and Co., Limited—Shares_.., 
Savoy Turkish Baths, Limited—Shares.. 





8,619,400 





To daw IM 1884......ccrservereee 14,984,893 
The corresponding total in 1883 was 8,584,200/. 
Assam Railway and Trading, Limited—6 per Cent. Debentures.— 
Subscriptions are invited for 250,000/, in 6 per cent. debentures, of 








Sal 
January 26, 1884. | 


cluding the sub 
tures are repaya 
on Ist January, 1 
upon six months 
Buenos A 


| forming part 0. 
charge upon the 
the Governmen 
interest W1 
the form of a 
Beyond this, t 


of 10/ each. 


surfaces, to preve 
anti-fouling comp 
stated to prevent 


ordinary shares. 





dividends, 


| minimum price to 
| corporation, 

about 144 acres of 
land at Wallsend, 


The freehold land 
property, includin 


cent., and the stoc 


| 722,412/, 


—— 








The bonds are secured on a mortgage and form 


r. 
100 ome S oan the railways, with their rolling stock and plant, in- 
a first ¢ sidy of the Secretary of State for India. The deben- 
ble Ist January, 1904, but option is retained to repay 
889, oron the same date in any subsequent year 


notice being given. 


yres and Pacite Railway 7 per Cent. Debenture Stock.— 
\essrsC. de Murrieta and Co. invite subscriptions for 406,000/, 
‘ f a total of 1,312,340/ stock, which will rank as a first 
net revenue of a line 358 miles in length, and upon 
t guarantee of 161,863/ for 20 years. 
ll only amount to 91,863/ per annum, and the issue takes 
perpetual stock, the price being fixed at 1114 per cent. 
here are 1,000,000/ preferred shares already subscribed 


The total 


re 
- uny’s Anti-Fouling Paint, Limited.—Capital, 120,000/, in 10,000 
“A” preference shares, of 10/ each, and 2,000 “B” ordinary shares, 
First issue, 6,000 A shares, 2,000 of these being reserved 
for subscription in Singapore, and the remaining 4,000 are now 
offered. The company is to purchase and work some patent rights 
for a composition for coating ships’ bottoms and other submerged 


nt fouling, and also to manufacture and deal with 
ositions and analogous substances. 
the growth of barnacles and other animal and 


vegetable substances, and, as an instance in point, the steamer 
Ceylon is said to have made a voyage round the world after being 
coated with the paint, and to have been perfectly clean eighteen 
months after its application. 
rights in Great Britain, France, Italy, Germany, and the United 
States is 30,000/, of which two-thirds will be in fully paid-up 


The price to be paid for the patent 


The list of applications for shares will be closed 


for town and country on Monday next, the 28th instant. 

| M@Estates Ayency and Loan Company of Mauritius, Limited.— 
Capital, 500,000/, in’ 40,000 A shares of 10/ each, and 2,000 6 per 
eent. preference shares of 50/ each. This un:iertaking is brought out 
| under the auspices of the Mauritius Land Credit and Agency Com- 
| pany, and its object will be to make advances to planters, the crops 
| to be consigned to the company for sale on commission. 
| that loans to planters on mortgage command from 8 to 9 per cent. 
| interest in the colony, apart from the agency of profits, and that 
| the existing companies of this class doing business there pay high 


It is said 


Oldham Corporation 4 per Cent. Debenture Stock.—The Finance 
Committee of the Corporation invite tenders for 100,000/, the 


be 7/ 10s per cent. premium. The stock will be 


a charge upon the borough fund and the rates and revenues of the 


_Kiver Tyne Dry Docke Engineering and Boiler-making, Limited.— 
Capital, 125,000/, in 10/ shares. 


It is intended to purchase a plot of 
freehold riverside land, and 3 acres of leasehold 
near Newcastle-on-Tyne, and to erect a dry dock, 


pontoon dock, gridiron, and engine, boiler, and ship repairing works. 


is to be acquired for 25,000/, and the leasehold 
g buildings thereon, for 9,500/, for the unexpired 


term of 59 years, subject to a ground rent of 52/ per annum. 

Savoy Turkish Baths, Limited.—Capital, 15,000/. The purpose is te 
establish “Turkish baths of the highest class, the first of which will 
occupy the lower portion of Lancaster House, Savoy, Strand.” 

Sheffield Corporation 34 per Cent. Stock.—The corporation are pre- 
| pared to receive tenders for 108,150/. The minimum price is 98/ per 


k is redeemable at par as follows :—33,000/ in 1914, 


4,250/ in 1925, and 25,900/ in 1934. Tenders are to be left at the 
Sheffield and Hallamshire Bank, Sheffield, by one o’clock on 14th 
February next, and will be opened the same day. The rateable 
|Yalue of the borough is now 1,001,385/, and the mortgage debt, 


Victoria 4 per Cent. Loan.—526 tenders for 4,000,000/ were opened 
at the London and Westminster Bank, and amounted to about 
tee at prices ranging from the minimum of 100/ to 102 5s. 
oe 100/ 2s and above receive allotment in full, and those at 
| 100/ Is 6d about 90 per cent. The average price was 100/ 3s. 


SS eee 
THE CORN TRADE. 





Mark Lanz, Faway Evenine. 


The weather has been boisterous, with some fall of rain, but finer 
oe the last day or two, with a lower temperature, which may be 
mruicial to the grain crops, as tending to check too forward growth. 

¢ wheats are reported as not at all at fault in that respect, but 
cubete and healthy. Throughout the state of the trade has not 
al eaty altered. Dulness and depression have prevailed, and 
ra rather better reports from the Liverpool market, with a 
sive ts of 1d to 2d per cental, for Indian descriptions, tended to 
are a little more tone to the London market, prices on the week 
the a. easier here, as well as in many of the country markets. On 
388 we runs of English wheat at Mark Lane are not quotable over 

*0 44s for white, and 32s to 39s for red. Konigsburg, white 42s 


bo 453; red, 368 to 
4ganrog Azima, 


40s. Saxonka, 39s to 40s ; Petersburg, 38s to 39s ; 
32s to 36s ; Odessa Ghirka, 3ls to 36s; Calcutta 


c ; 

wae o 388; Bombay, 37s to 41s; soft red, 83s to 35s ; hard, 30s 

long be ersian, 28s to 36s; Australian, 463 to 478; New Zealand 
our iY, 428 to 448; short, 39s to 41s; inferior, 25s to 35s; 

ing a one also show cheaper rates on the week, though show- 

Bold at u r tone to-day. No 1 standard Californian, off coast, has 

Australi 0s 6d, and November-December bill of laden at 41s; 


» January-February, iron ship, 438 6d net, To-day Walla ' Corn, grain, meal, and flour—Wheat 


tralian was 
——S eee eS SaSaSsa>«em=m=™—m—™—'—' ; 


passage at 41s. 


The paint is 


a 
otter 


same 
at high figures. 
and rape seeds. 


THE ECONOMIST. 
IE ietthiienii aE 


Walla sold 40s net, and October-December at 418 3d. Californian on 
4 U.K., choice American red winter, 39s 3d, direct. 
The quantity of wheat and flour on passage has slightly increased, 
and now amounts to 2,114,000 qrs, against 2,269,000 qrs last year. 
The quantity that would be due to arrive in the ensuing week is 
estimated as about 300,000 qrs, in nearly equal portions for ports of 
call and direct ports. The American shipments, both for this 
country and the Continent, have rather increased. 
supply has decreased about 200,000 bushels. 
cult of disposal as wheat, and prices are still drooping. Maize is 
dull, and easier to buy in all positions. On the spot, American 
mixed 25s 9d ; 26s, ex ship, for new, and 26s 3d to 26s 6d for old. 
Varina on passage has sold at 
25s 1$d direct, and to-day Danubian at 24s 74d. The quantity of 
maize on passage has decreased to 189,500 qra. The American visible 
supply has increased about 1,000,000 bushels. 
upholds late value, but is barely so firm floating. The supply on 
passage is 65,000 qrs, having been doubled during the week. 
peas have declined 1s, other descriptions remaining previous value. 
Arrivals of oats have not been heavy, but common qualities are 
easier, Reval having to-day sold at 14s 6d to 14s 9d, Lebau quoted 
14s 9d to 15s 6d, heavy Russian 17s to 23s, and Swedish 19s to 23s. 
In reference to agricultural seeds, Messrs Thomas Barker and Son 
rt a good trade passing in clover seeds. 
ed in varied qualities and prices, and finds a ready sale at its 
moderate values, which greatly exclude foreign competition. The 
very high prices for white still continue, and the result of the thrash- 
ings point to only one-fourth of a crop. 
moderate figure, has lately found a good demand at unchanged 
values. Grass seeds are in fair request without alteration ; the same 
In canary seed Turkish has advanced 
some 5s per quarter, while Dutch seed, being dearer, and about the 
Hemp seed meets a quiet sale 


New Odessa, 24s 6d to 24s 9d. 


may be said of turnip seeds. 


rices, attracts more attention. 


111 


The visible 


Flour has been as diffi- 


Barley on the spot 


White 


English red is freely 


Alsike, through its more 


There is but little doing in carraway, mustard, 


The following table estimates the home consumption of wheat 





Imports. 





Wheat (19 weeks to Jan. 12) .............+ 
Flour x » 


Add week ending Jan. 19—Wheat ..... 


FE éiccnsciconnens 


Total imports, 20 weeks revereeee| 
Less exports— Wheat 
PICU .ccevecscececeee 


home-grown Wheat... .........0008 ceees 


Twenty weeks’ home consumption ...... 


1883-4. | 1882-3. 





cwts. | cwts. 


6,006,177) 








ewts. 
21,853,949, 26,089,818) 22,781,233) 22,123,144 
5,822,741} 3,670,986) 4,787,561 


since the lst September, contrasted with 1882-3, 1881-2, and 
1880-81 :— 


1881-2. | 1880-81. 


cwts 





27,458,126, 31,912,559 26,452,219! 26,910,705 


722,126) 
268,928) 290,900 
330,000 
70,000 


340,000) 
60,000] 




















932,218) 1,156,593) 
139,679) 











28,050,000) 32,744,000) 27,277,552, 27,441,737 
18,750.000 sabe 16,400,000} 14,500,000 


47,800,000} 49,040,000) 48,670,000) 41,940,000 


705,326 
274,954 





28,449,180) 33,144,686; 27,748,491) 27,800,985 
409,461) 
61,478) 


390,852 


58,396 








——_—__—_— 


ee ee i 
Average price of English wheat, per s d sd s d s d 
pe coseeneusseuee . deeey sbienebuceencteons 40 2 41 3 47 4 | 42 8 
BB POF CWE......cccccrcorcresenececes © 9 3 9 6 ae 9 10 
bushels. bushels. | bushels. bushels. 
“Visible supply” in U.S. centres......... 35,000,000) 21,000,000; 17,800,000; 28,300,000 


The following is a Statement showing the Quantities Sold and the Average Price 


The following account shows the 
produce imported into the United 


Quantities SoD. 
Jsoihaciniestintehctuetainneginnccitabeasatiitna 








Quantities. 








Animals living—Oxen, bulls, cows, and calves...... number 7,613 
Sheep call tenis desutesactbetndiedecseusqenassentuliins eo — 
SWINE .....0cceeecevccccescssceveceevecceceseveseecesconees e jaan 

Dead meat—Bacon ss hiss tia thaniaaiicenlaecdiiagenanigsiontcnin dae ee 51 
Beef, salted and fresh .......scceeseeeeeee enees » -* 22,892 
RO cal in caamtentnaeneeaeianel - 19,689 
Meat unenumerated, salted and fresh os 453 

” ” preserved ” aa 
Pork, salted (not hams) and fresh - i 
Mutton, fresh .......... aeeeseeseneneceees as tae 

Poultry and game (including rabbits) ~~ —— 

Butter and butterine i dieitebnindadaccanradhoataednainoned c a : 

ee sored hundred 108,076 

Tp cee dpaskicivak bt peeseaelaedetiandaiaa lisse’ cwts 159 
egetables—Omions, FAW. ccsevecceccusessessereeree bushels 28,717 
— en ie aaa cwts “a 
Unenumerated .....cccecceeccearesearnenecenseneanonneser oie qnsiss 


Preeti 


{ British Corn (Imperial measure), as received from the Inspectors and Officers 
a Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended Jan. 19, 1884,and for the corresponding week im each of the years 


from 1883 to 1880 :— 


AVERAGE PRICES. 


Wheat. Barley. { Oats. | Wheat. | Barley. , Onte 

‘ rs bsh| qrs bsh qrs_ bsh/! 8s di adi} sd 
Jan. 1D. iad 58,670 2| 228,902 6 14779 2/ 889 / 82 3/ 19 8 
12. | 44144 t| 939s2 4] 11882 7/ 388 9 | 321] 19 4 

5 | g5136 2| 87,650 3/ 7,143 4; 390/ 320/ 19 8 

Dec. 29, ’83} 56,319 6 | 103,464 2} 13407 6/ 390 | Bt 7 | 19 1 
22.....| 67,553 1 | 123,734 | 15,641 2} 39 2 318 | 19 7 
Misi. 70,130 1 | 143,193 1 | 11,641 1) 39 5 | 3: 7 | Ww 4 

B nnsccosee 54,906 4/ 78112 0} 8864 7} 40 0 326 | 2 2 
1882 “69015 3| 76753 5| 63871 1] 4 1 33 2 | ll 
TSBL oecssees 36,933 0 | 70,755 6| 6084 4) 424 / 827 { 20 4 
1380 | 36908 5! 64090 0 4,712 6{ 45 7 | 387 3 20 10 


uantities of certam kinds of agricultural 
om in the week ended Jan. 19, 1881 :— 


Corre- 
sponding 
Week 


in 1883. 
ove 236 
18,749 

173 
106,282 
22,525 
19,800 
251 


11,485 
16,931 


| 
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Corre- 
sponding 
Week 
Quantities. in 1883 
; 315,76 3 
Barley  .....:...scssecccceseceverrsevecnsscsossnncsnsorenees eee * ae 
| Oats = 209,74 
Peas ” 61,574 
PRE 4. . cacossbuvapssdoeccensbassusbeccdnansoneasgueeed i 57,991 70,41 
SERRE LLL LR TNE RED FES AMEN » 431,903 572,183 
Wheat meal and Our .......0. crcsecoscossorcoeesvececes o 268,925 Sglol4 
| 


IRON AND COAL TRADES. 





The recovery noticed in pig iron last week upon the decision of 


} 
} 
| 
| Glasgow that Messrs Baird had determined to blow out some of 
their furnaces. 
| rose on Monday morning to 448 8d. But they soon receded, and the 
tinal price is {34 Sd for cash. Our Middlesbro’ correspondent writes : 
| —*“ Prices of pig iron have now become very stationary, after having 
| reached 37s per ton for No. 3. There is little business doing, except 
|| for early delivery : there are buyers at 37s for forward delivery, but 
sellers reluctant. Makers wish to see first the effect of the reduc- 
| tion in the make, and the extent of spring shipments, before coming 
| into the market with any large quantities.” 

Iron reports respecting the finished trades :—The finished iron 
| market, although slightly strengthened by the restriction in the 
| output of pig iron, is not in a much better condition than before 
| the curtailment became know, owing to the depressed state of the 
| shipbuilding interest. In Cleveland and Durham manufactured iron 
| is not much brisker, and the following may be taken as the average 
price of manufactured iron :—Ship-plates 5/ 5s to 5/ 7s 6d, angles 

51, sheets 7/ 5s. boiler plates 6/ 7s 6d, rails 47 15s to 5/ 10s, common 
| bars 5/ 2s 6d to 5/ 7s 6d, all less 24 per cent.. for prompt delivery. 
| Puddled bars are 3/ 7s Gd to 31 10s net, cast-iron chairs 31 to 3/ 5s, | 
| girders 5/ 2s 6d to 6/, wrought-iron girders 10/ to 14/ per ton. Ship- 

builders at the Tyne are buying with a careful hand, and sales are | 
pressed so much that prices are difficult to get at with accuracy. | 
Ship-plates are bought at Newcastle as low as 5/ 7s 6d per ton, and 
some instances are reported of sales having been made at a shade 
less than that figure; angle iron realises no more than 5/ 
per ton, and bars make 5/ 5s to 5/ 7s 6d, less the usual com- 
mission. For boiler plates the demand is weak, and (/ 12s 6d 
to 6/ 15s may be given as their value. In Scotland, manufactured 
iron works are fairly well employed, although new orders require to 
- be taken at extremely low figures. The Lancashire finished iron 
| trade continues dull, with prices weak. For good brands of Lanca- | 
shire and North Staffordshire bars, the average price obtained is not | 
above 6/ per ton for delivery into the Manchester district, and there | 
are some inferior sorts which could be bought at 2s 6d per ton under | 
| this figure. The manufacturers of East Worcestershire have | 
| received an accession of new business in some departments, and | 
, although prices might be stronger, makers of best marked iron are 
' much better off for orders. Makers of second-class brands are 
| scarcely so actively engaged. Marked bars are priced at 7/ 10s ; with 
| 8/ 2s 6d for Lord Dudley’s brand. Common bars are quoted from 6/ 
to 6/ 5s ; medium bars, 6/ 10s to 6/ 15s. In Staffordshire. there is not 
; yet any substantial improvement in the finished iron trade. Marked 
| bars are in South Staffordshire 8/ 2s 6d to 7/ 10s and 7/. and common 
corts 6/ 10s to 5/ 17s 6d; strips are 6/ 2s 6d to 6/ 7s 6d, and hoops 
€/ 5s to 6/ 10s. Galyanising sheets, doubles, are selling at 8/ to &/ 5s, 
| and lattens at 9/ to 912s 6d. The hardware market is weak, and 
| prices are unsatisfactory, trade being only limited. The tinplate 
trade of South Wales is gradually acquiring a firmer tone. The con- 
fidence displayed by makers at the quarterly meeting is already 
being borne out, and buyers’ offers of 15s for common cokes are in 
the majority of cases refused. 
The coal trade is steady, and continues brisk in South Wales, but 
manufacturing fuel is dull in the North, owing to the blowing out of 
blast-furnaces. 







, Steam Coal. House. Coke. 
Per Ton. Per Ton. Per Ton. 
Sarmsley ............ Ve 7/0 to 90 $6 to 96 
RINT oy. wan 11,0 100to 109 eS 
le a 90 
Newcastle............ 90 96 





THE COTTON TRADE. 


LIVERPOOL.—Jawn. 24. 


{mports, Exports, CoNsuMPTION, &C. 


| 
| 
| 
| 
| 
| 
| Darlington 





A net decrease in stock of 


5 
2 


: 79.380 
mand throughout the week, wit h 
@ dull maarket, and a slight decline in some descriptions. Sea Island 
has been in limited request, but prices continue firm. 
a moderate business has been done, 


| ied to dd per lb. In Brazilian the business has been limited a 
quotations. Egyptian has been in moderate demand, aber 
change in prices, Peruvian is neglected, and quotations of smooth 
are reduced ysd per lb, African continues in fair demand at the 
quotations. West Indian is without change. East Indian has been 

in fair request, and prices are steady. 


——- 


| 
| sane, 1883. 
vales, I 
| Imports from Jan. 1 to Jan. 24 446,174 518,990 
i Exports from Jan.1to Jan. 24... «16,365 27,328 
PO Mn a ncceecis incre 741,660... 8215040 
Consumpti on from Jan, 1 to Jan. 24 ......... oS ne 333,730 
The above figures show :— 
A decrease of imports compared with the same date last ye 
i por , ar of ......b 72,75 
An increase of quantity taken for consumption of ........... , anilbactil ix “BoD 
ne OU OU ONO OE os nsvviciveiverensmenuibinsicccccoc. 0,760 | 


e In American 
and quotations show a decline of 





“Futures.’—The market during the early part of the week was 
dull, and prices declined ,d_ per lb, but, with less offering, the 
| tone has become firmer, and vid of the decline has been recovered, 

The closing values are— Delivery: American, any port, l.m.c., 

January, 53jd; January - February, 53id ; February - March, 
53$d ; March-April, 533d; April-May, 67d ; May-June, 6d ; June- 
| July, 6d; July-August, 617d ; August-September, 6}{d per Ib, 
| In Surats the following transactions have been reported :— 
| 
' 





Dhollerah, f.f.g.c., March-April shipment, Suez, Sied 5 machine- 

ginned Broach, f.f.g.c., February-March shipment, Suez, 533d; 
March-April shipment, Suez, 5}4d per Ib. ia 

The sales of the week amount to 50,580 bales, of which 2,940 are 

on speculation, and 4,060 declared for export ; the forwarded is 


; P - ' : . ., spies c ~a gilt QO», 
he Cleveland masters to blow out eighteen furnaces made further | 17,480 bales, of which 3,920 are American, 900 Brazilian, 1,920 
progress until the first day of this week, because it was notified in 


Egyptian, 80 Tahiti, and 660 bales East Indian, which make the 


takings of the trade 61,060 bales. 
Glasyow warrants, which opened at 44s 1d per ton. | 


PRICES CURRENT. 


eee EEE LLL LLL LLL LLL 

















| | | | Same Pericd | Same Period 
| is allen il | 1883 1882. 
Descriptions. | .: : | 3 | Be x ; - jen is 
om ° = | = | ‘2 Bs 3 _ = se } 3 = | 3 
iO | SM | mw |Om & | fe 2 i elgg |4\e1S 
| 
American. didjid d d d d d d | d | d | d 
Sea Island... perlb) ... |... | 2b | 22 | 23 24 15} 154 1716) 27 AS} 
Florida ditto........., 15 | 165 | 20h | 21 | 2i) | 22 1 134 | 15 (14 (24% |154 
G.O.| L M! Mid 'G.M.'SLP. ¢ 4 G,) 
Upland ..c.cccccovees ) 5 53; 53) 55 | 62 OF 
DORIS ci iiee cdesccncates Dba dee MAY sikh a a vee 
PAE nerics scunbinns 5§} 53) 5} 63, 6¥ 6% 
ETT 38) 53) 58) 63) 64) 6x 
Brazilian. Mid |M F | Fr. |G.F | Gd. Fne 
| Pernambuco, &¢....| ... 54; 63 | 63 | here Sass 
Ceara, Aracaty, &c.| i 64 | 6} ie —~ 
7 eee ae om 58} 58)... | rs owe 
Rio Grande  .........] «+s vee | 6 | on ass te eee be 
| Bahia, Aracaju, &c. | Be) SE en E feee até ees ves pre 
MACRO. 5 sssien ves dderos! | | 6b | Oi) .. | a 5 * ve { BG | oe 
Maranham | 53 65 |} 63 | 72 ( 737), 6 | 88) 7) | 6} | 6) 7% 
Egyptian—Gallini .| ...| ... | ... [10/12 |13$ |! ... | .. {12 | ... | 7 10 
Ditto Brown ...... | 44) 53 | 63} 78| 8 94 | 63 | 7k! 9 | Of | GF | TF 
Ditto White ...... bcos fice > Chal Hid Bh 1] ag 7e | TE oe 7 | 
West Indian, &c. | | 
Tahiti Sea Island...) ... | 13} | 14 | 14} | 15) | 16} 11 | 114 | 124 (10 3k j11} 
West Indian ......... tabs con. ee OD kas sai es 6 64 38 | 74 
Haytion ....rccgecerere oo | cee | on I dent! see 
La Guayran  ......... saa Gee <8 leet A oe ase oss |. ss ane: deck Oe 
Peruvian—Rough.. 74 | 74) 9 9§ ... | 8 | BF } Th] Si | 94 
Ditto Smooth ...| ... | .. | 63 | 64564) 6%) .. | 53) GA) ... | 6%) 7 
Ditto Sea Island) ... |11| 14/15 |18 | 20 | 11 [114/18 |... [12 [135 
RMON | sicdi seein: | see | ooo | S| Sek] 5B} Gf i} .. | 45 | 5B} oo | OF | 82 
West Indian ...| | i | | 
Surat— Hingungh’t | awe | BE} SB] BB oe oe | Oa) ook | ove’ | On 
Ginned Dharwar... | ... | 4:3) 4i5{ 43 sie oeik ae oss | oe | OD 
M. Gin’d Broach) ... és int 5 |} 64! 6H! .. shea 5 ee ee 68 
Dhollerah ......... 3} | 83) 4 | 4§ | 48) 5) 8h | 8) 45) 4b | 4d | OG 
Oomrawuttee ...) 3%) 84) 43) 49) 48) 54) 3h) SB) 4%, 4b | 481 58 
Veravul, &. ......| 38 | 33/ 31 | 44) 48) 2.) 8h) 85) a8! 4h) ad] 58 
Comptah............ | 38 | Sh 33) 48 | 4x 33, 33 44) 4) 43} 54 
Scinde | seo | cos | Suk} Ba} 4a}... oe | BS | Bb] we 1 4 | OR 
ee PR Re A de). dose ae ee 4n,'| .. | 3:1: 3 | 4 | 4 
Rangoon eae St eS dae: blunt on i }@ | 4 
Madras—Tinnevlly| ... | 44) 48) 524: ... ww | 4f 88 | 5B | 
Western! ... | $4) 4%i 441 ... - | S$) 4% 14h ' 5} 





In speculation there is an mcrease of 12,190 bales. The imports 
this week have amounted to 75,435 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 415,000 bales, against 344,000 bales at the corre- 
sponding period last year. The actual exports have been 4,226 
bales this week. 


MANCHESTER, Jan. 24. 

There has been a strong market for piece goods, but for the 
moment buyers have fully supplied their wants, and the actual busi- 
ness done has not been large. The position, however, of the manu- 
facturer has somewhat improved; the margin between yarn and 
cloth is better, and as for the most part stocks have been cleared 
out, orders now can only be put through at an advance on the low 
prices previously current. In Indian shirtings the demand is hardly 
so good. For China there is a fair inquiry, but in most instances the 
prices offered have been too low for acceptance. Printers move only 
in small lots. Dhooties, jacconetts, and mulls, have been in less 
request, though full quotations are generally held for. In home- 
trade goods there is little improvement either in price or demand. 
Yarns have slightly receded. In export qualities transactions to a 
fair extent are reported for India and China; an average business 
has also been effected for Continent and Mediterranean markets. In 
home counts the demand is very restricted, on account of the pre- 
vailing strike, and quotations are 4d per Ib lower on the week. The 
Glasgow demand has, of course, been seriously affected by the failure 
of Messrs Kettle, announced on Tuesday morning. 


(II.) Comparison with Previous YEARS. 





| } 


| Price, | Corresponding Week in 
i Jan. 24,, —————— 


| 1884. | 1883. | 1882. 
tre 











1981. | 1880. 1879. 




















8 s dis dis s dis d 
Raw Cotton—Upland, middling....perIb}) 0 53 10 58) 0 68) 068%)074) 0 53 
oe Ditto, good middling ...... C 6%) 0 58) 0 68) 06%) 0 73) 0 5x 
_ Pernambuco fair ............. 0 6/0 6/0 63/0 7/0 7} 0 53 
= Ditto, good fair............... | © 63/0 630 7)078)0 70 oi 
Yarns—No. 40 Mule-twist,fair,2nd quality | 0 of | 0 93) 01 0 103} 0 hil 0 8 
— _ No. 30 Water-twist, ditto | 0 9 | 0 Of} © 104 © 105} 0 113) 0 8} 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 ozs) 404 444 6 | 4 74| 4 0 | 3 105 
27-in, 72 reed, ditto, ‘SIbs2om| 6 0/5 3/15 TH5 91/5 014 3 
$9-in, 60 reed, Gold End Shirtings, 37} | | 
_ Yards, 8 Ibs 4 O28 ...........:ccccceeeeee] 7 1b] 7 1458 0/8 U8 3/7 0 
40-in, 66 reed, ditto, ditto, 8 lbs 12023 ...| 7 9 | 71 I 3 6{9 14/9 0/8 0 
40-in, 72 reed, ditto, ditto, 9Ibs50z8 ...| 9 3 |9 9/10 3|10 0/9 9,9 0 
89-in, 44 reed, Red End Long Cloth, 36| | | 
FOTO, BB. .is ces cecscndsrriticcdicvhacaiacl 6 1416 616 917 01:6 6:15 6 
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(I.) CoMPARATIVE STATEMENT of the Corron TRApE. 





Previous Weeks in 1883-4. 


* | Price, Price,; Price,| Price;Price 

















| 24 
| sac, | dan. | Jan. | Jan. | Dec. | Dec. 
| | 8/17, | 10 | & | 97. | 20 
| —_—_—_—— - Ps pace 
is dis dis disdisdisd 
| Raw Cotton—Upland middling.........per Ib) 0 5g) 0 5 i} 0 54) 0 5H! 0 5B) O 53 
lt Ditto, good middling ......... 0623/0 64/0 61/0 6)/06 | 05% 
| ie Pernambuco fair............00++: G 640 650 630 6/058) 055 
ae Ditto, good fair................. 1/0 63 0 63/0 630 6}0 6} 0 63 
\| Yarns—No. 40 Mule-twist fair,2nd quality...) 0 93, 0 9§| 0 93) 0 98) 0 93) 0 93 
} — No.30Water-twist, ditto 10 9;0 9 09/0 9;0 9/0 9 
/, 96-in, 66 reed, Printer, 29 yds 4 Ibs2ozs....4 0,4 0)4 0'4 0;4 0/4 0 
|| 97-in, 72 reed, ditto 5 Ibs2ozs...,:5 015 01/5 0/5 0|5 O| 6 O 
i 39-in, 60 reed, Gold End Shirtings, 374 . | } | 
yards, 8 UO 4 OB6.....ccscsscsstesiceevesnEbess 717 1357 17 UT WT WY 
{| 40-in, 66 reed, ditto, ditto, 8 Ibs 12 ogs........)7 9|7 917 917 917 917 9 
1} 40-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs........ 93/9 3;9 449 445,59 6; 9 43 
;; 99-in, 44 reed, Red End Long Cloth, 36 | 
| "yards 9 Ibs ssscstsecsisssissscersasest © AN @ 36 346 186° 0] @ 0 











THE WOOL TRADE, 


There is little fresh to report either in home or colonial wools. 
English is, if anything, weaker; while there will be quietness in 
colonial until the sales commence next month. 

No improvement in demand this week for either fleece or skin 
wool. Trade is altogether very flat, and prices weak. 

Business has been slow in Bradford during the week, and buyers 
| of English wool show considerable hesitancy about operating. The 
|| transactions which actually occur are barely sufficient to maintain 
{| the values, and this want increases the reluctance of buyers. The 
|| advance which took place a few weeks ago is now nearly all gone, 
|| and sales occasionally occur at very near the lowest point. In the 
| 


yarn trade a considerable quantity is making, but spinners complain 
of waut of new business. Their sales during this week have only 
been in small quantities, but they comprised a good many varieties. 
|, Our foreign customers are using a larger quantity of single weft yarns 
|| than for some time past, and there is some expectation that business 
| must shortly come forward. Twofold 40’s are inquired for to some 
|, extent—largely for France. Spinners of Botany wool for the home 
|| trade are becoming slacker. The piece trade does not develop as 
|, Well as was anticipated with the new year, and the continued mild 
weather interferes largely with the repeat orders of merchants. 








JUTE, HEMP, AND FLAX TRADES. 


; The Dundee markets for jute goods do not exhibit any change. 
| sola te periph ey gs + eee: oe of the buyers. Jute is 
lies bts eto ‘w of sma shipments, and few specula- 
i| ive purchases have been made. About 15,000 bales sold, including 
|| hative cuttings, in dock, at 8/ 10s to 8/ 15s per ton, c. f. and i. 2,692 
| bales by auction were bought in. There is not much speculative 
cnet The total quantity afloat to this kingdom shows a con- 
| au erable reduction by contrast with last year, but spinners hold 
good supplies. 
wea in Manila hemp continues at a standstill, the market 
eing flat. Fair to good fair, 402 10s to 41/ per ton. The telegram 
advises receiptsat Manila for the week ending the 19th as 9,000 
— making 22,000 bales, against 16,000 bales last year. 
Aint held for late prices, but the market remains inactive. 
rivals in Dundee during the week ending 22nd inst. comprise two 
Steamers from Konigsberg and Riga. 


AT SERRA NE 


THE SILK TRADE. 


| Fi. aaa in Tsatlees, which was in progress last week, has not 
| th ol ‘ou Dut prices are unchanged. Japans and Cantons are firm, 
| though little is doing, 


LD 


LEATHER TRADE. 


The 5 i F 

la ithe of fresh leather come forward very slowly, but with 

| quirements. tee being done, the stocks are about equal to the re- 
. ents. English butts of medium and heavy hides, light common 


lies and li st 
lg sine ‘ n uy i i i i 
ques aa = $n yul lers, ar d English horse hides conti Ir - 
vest, a realise full price, 





























COLONIAL AND FOREIGN PRODUCE MARKET. 


For Revort or THIS Day’s MARKET SEE “ POSTSCRIPT.” 
Minctneo Lane, Fripay. 


: thas been i rd 
is again low. narce In a very depressed state, and beet 
| including Pet; Some large parcels of low brown recently sold, 
cane grown aren jaggery, at 12s to 12s 3d; superior, 12s 6d, and 

'ls 6d. Floating cargoes show a reduction of 6d. 


_ SUGAR—The mark 
€ crystalis 
alised De found buyers at Is per | 





"meérara by aucti tl 

und wérara by auction partly 

ave fallen ae Friday's quotations. In the refined market cubes 
7, ber ewt. Clyde produce in good demand. 


loating Carqoes — ns teamer, now 

a 70es.—One of about 2.000 pe 

a anid os of s mb 5000 tins Java, ’ 
float, sold at 2is 6d for the Mediterranean. Dia is or 
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Beet Sugar.—Sales in German and Austrian at 17s 444 to 17s 6d, 
Jan.-Feb., 17s 74d to 17s 104d, f.0.b., March-April. 

Rum.-—-About 400 puncheons West India sold during the week. 
| Demerara at Is 8d to 1s 84d, fine 1s 9d to 1s 11d per proof gallon, 
| according to package. Prices of Jamaica do not transpire. 
| Cocos.—The public sales have been weak, but a considerable 
quantity is declared for Tuesday next, and buyers await these 
supplies. Quotations do not show any change. 


Corree.—At the Dutch Trading Company's sale on Wednesday 
the prices obtained were generally 1 to 14 cents under valuations. 
Good ordinary Java 343? cents, and this market very unsettled. 633 
casks 142 barrels 81 bags plantation Ceylon went at easier rates, 
excepting for fine bold. 542 cases 1,520 bags East India part sold 
at barely previous rates. Of 1,438 bags Manila a portion found 
buyers at 55s for good yellowish. 237 bags Java and 307 bags 
African were taken in, also 167 half-bales Mocha. 5,899 bags 
foreign descriptions partly sold, and Santos went at Is to 2s per ewt 
reduction. 





Tes.—Common to fair grades of congou have given way in price 
at the public sales, ranging from 6d to 84d per lb; old import in 
proportion. The catalogues have comprised 33,243 packages 
China.. Other classes of tea are without material alteration, but 
there has not been much business done by private contract, 351 
packages Ceylon included fine broken pekoe at 23 2}d to 23 33d; 
orange pekoe, 2s 6d per lb. Imports of Indian tea continue upon a 
rather large scale, but the supply at auction has not been quite so 
heavy asin the previous week, viz., 18,500 packages. With a steady 
demand this quantity has chiefly found buyers, and prices generally 
are without further alteration. 


Rice.—The market is flat, with an absence of business in the new 
crop. On the spot 1,000 tons old Necrancie at 93 10$d to 103. _To- 
day a cargo of Rangoon off the coast sold at 8s per ewt for Ham- 
burgh 


Spices. —Some of the importers have decided upon offering their 
cinnamon monthly, and the first series under this new system was 
held on Monday. Fine qualities declined ld to 2d perlb. At the 
weekly spice sales 954 bags Singapore white pepper sold steadily up 
to 10¥d. 572 bags Penang were withdrawn, chiefly at 10d. 670 
bags Penang black part sold at 63d. 336 bags Singapore withdrawn 
at 7id per lb. 167 packages nutmegs were chiefly bought in. 
2,000 boxes cassia lignea sold without reserve at 2s decline, viz., 
30s per cwt. Zanzibar cloves easier. 2,041 bags pimento part sold 
at 2}d to 23d per lb, the market being dull. 215 cases 82 bags 
Cochin ginger brought full prices. 

Taproca.—Supplies continue in excess of the demand. 4,021 bags 
pearl about half sold, chiefly seed, at a reduction of 61, viz., 12s to 
12s 6d perewt. 2,493 bags Singapore flake were withdrawn, a few 
lots selling at 14d per Ib, 

948 bags partly sold at 12s 6d to 13s per cwt 


theo 





ee = + nator a Deaton : 
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Saco is easier. 
for small grain. 

SALTreTRE.—There have not been any sales reported, and prices 
are partly nominal. 

Nitrate Sopa steady at the quotations. 

INpIGo.—-The quarterly sales, which commenced on Wednesday, 
concluded to-day. Of the 6,180 chests in the catalogues, about 3,400 
chests have sold. Shipping Bengals sold at par to 4d advance. 
Oudes of desirable quality 2d to 4d advance ; ordinary Bar to 2d de- 
cline. Kurpah Madras brought 2d to id advance ; dry leaf Madras 
went 3d per lb dearer. 

CocHtNEAL.—There are few sales reported this week. 

OrHeR DRYSALTERY Goops.—The markets are inactive, At the 
public sales 2,853 boxes cutch were bought in, a few Star B sell- 
ing at 27s. 392 packages cubes gambier part sold : heated, pressed, 
at 3ls to 34s. The market is quiet, whole bales with all faults 
sold at 27s 9d. Sales of myrabolanes at 93 to 9s 9d. 250 bags 
Bengal turmeric sold at 243 6d to 25s 3d. 544 bags Madras : fine 
bold, 29s ; bulbs, 22s to 23s. 200 bags China bought in at 28s. 

Drves.—Cape aloes again dearer. Palsam Peru still neglected. 
Camphor also very quiet. Bark, South American and East Indian, 
cinchona, very little doing. Cardamoms, new crop is arriving 
freely, and prices have generally given way about 3d. Cantharides 
still extremely scarce. Castor-oil quiet. Gum _ benjamin steady, 
Musk, fine Tonquin, a shade cheaper. Rhubarb steady. Ipecacu- 
anha flat. Essential oils also mostly very quiet. Opium firmly held, 
but not much business passing. 

CHEMICALS, as a rule, continue quiet. English quinine has been 
lowered in price, to compete with foreign. 10,000 ounces Zimmer's 
sold by auction without reserve, at 5s to 5s 3d per ounce. 


INDIA-RUBBER.—A few sales are reported in fine Para at the 


quotation. 

Ivory.—The public sales have been large, viz, 181 tons. East 
India descriptions went at a decline, in many instances averaging 7 
to 74 per cent. Egyptian chiefly bought in. West Coast African, 
through scarcity, did not fall more than 3 or 4 percent. The tone 
has been flat 

Merats.—Lower quotations have prevailed, and the general tone 
of trade is slow. During the week a moderate amount of business 
has been done in impo tin, down to 81/ 10s cash for Straits and 
Australian. Yesterday the closing prices were 81/ 12s 6d to 81/ 15s 
per ton sharp cash. British slow. Lead has been steady. The 
latest sales in Chili copper establish a reduction of fully 1/, viz., 
56/ 15s cash, 56/ 7s 6d three months. Yesterday there was rather 
more demand. Pig iron has not fully supported the advance paid 
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during last week, and latterly became dull, with sales in Glasgow at 
43s 8d to 43s 84d. Shipments last week, 9,227 tons ; stock in store, 
587,200 tons. The Middlesbro’ market is now quiet. Quicksilver 
slow at 5 5s. 


LiNsEED.—A good business has been done during the week, in 
cluding Bombay seed, Jan. to Feb.-March shipment to Hull, at 46s to 
46s 3d; on passage per steamer to London, 44s 3d. Calcutta, on the 
spot, 44s ; Jan.-Feb, shipment at 44s to 44s 3d. No sales reported 
in Azov. 

O1Ls.—All kinds of fish oil are quiet, with small transactions, and 
sperm is nominal. Olive firm, fully supporting the recent advance. 
There has been a steady market for linseed during the week. 
To-day’s quotations are : on the spot, 191 15s to 19/ 17s 6d; Feb. 
April, 20/ 15s. Spring delivery up to June, 21/ 2s 6d to- 
21/ 5s. Shipments from Hull last week 287 tons. English brown 


rape easier, with a moderate business passing. On the spot, 31/ 12s 6d | 


to 3l/ 15s; May-Aug., 30/ 10s to 30/ 15s ; last four months, 30/ 5s to 
30/ 10s per ton. Cocoa-nut firm, with transactions of moderate extent. 
New Cochin 35/ to 35/ 10s. Ceylon, for arrival, 33/ 10s per ton. 

PETROLEUM is steady. On the spot, 6}3d to 74d ; Feb., 73 to 7xgd ; 
March-April, 74d to 73d per 8 lb. 


1884. 1882. 1881. 
Stock at public wharves, 23rd Jan ......... barrels 360,715 ... 204,430 ... 176,954 
In vessels not yet landed..... .........ccscssccsecssesees ed 18,861 sg 
Delivered during week ending 23rd Jan. ......... 15,768 ... 13,888 ... 13,678 
NS EE TIE inivtsiodcniccecccuccnng acaptennssbicinn 71,500... 55,100... 24,600 
PIII 5.<.isc; das cranconsnclnoswecns txtheesdeel perlb 64d 7jd... 644640 ... 6]d 63d 


Sprrits TuRPENTINE.—Prices keep low, and have varied but 
slightly during the week. This morning's quotations are as follows : 
on the spot, 25s3d; next three months, 25s 3d to 25s 6d ; last six 
months, 26s 6d per cwt. 


Toxsacco.—There has been rather more inquiry for American 


tobacco during the past week, and moderate sales have been effected, | 


consisting chiefly of the lower-priced classes. Holders of some of 
the better qualities have raised their limits. Substitutes of desirable 
character are limited in supply. 

CoA.s.—The house coal market continued dull to-day, the top 
quotation remaining at 16s per ton, the lowest price in the month of 


January since 185], and 1s lower than the lowest quotation during 
the whole of last year. 


THE HOP TRADE. 


Mesers W. H. and H. Le May report :—The demand is very good, and 
prices are advancing. An extraordinary rise in Belgian hops has 
taken place during the past week. The Continent is bare of stock, 
and is buying in this market. American hops are also on the move 
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upwards, the low descriptions having advanced 5s to 10s during the 
week. The total imports of foreign hops into England from 
October 1, 1883, to January 19, 1884, were 44,156 bales, for the 
corresponding period last year, 62,214 bales. 


CuRRENT Prices, 1883’s. 





£esd £sd | & 6.4 £20 ¢ 

East Kents..percwt 615 Otol10 O 0; Americans.percwt 5 0 0 to8 0 0 
Mid Kents 515 0 9 0 0} Bavarians............. S88 .16.8 0 
Wealds ...... is ©. B @ 6 | BuO cccrccccmnsms 5 00 5 5 0 
Sussex ...., ; 0 710 O| Poperinghe 5 6 O 512 0 
Worcester 0 9 0 O| Yearlings . a mone B86 0 
| Farnhams @ § 08 C2 Cee unmene £:9.9 6 0 0 





ADDITIONAL NOTICES, 


Driep Fruit.—Messrs Richard Witherby and Co. report that 
| in currants there is a very stagnant market, and prices are rather 
| lower, without bringing about business. Deliveries are falling off. 
Valencias are unsaleable, and most irregular in price. Turkey fruit 
has been selling better in quantity, but at lower rates. 

MetALs.—Copper has been selling slowly all the week, and 
Chilian has declined in value 15s to 20s per ton; other kinds have 
participated in the heaviness to some extent. Iron shows a little 
recovery in Scotch pig, on the chance of a combination to reduce 
the make. Latest for g.m.b. warrants, 43s 8d. Tin is flat 
and 25s to 30s a ton lower in prices of fine foreign. The decline has 
been gradual and continuous. Lead and spelter are steady. Tin- 
plates rather weaker. 


POSTSCRIPT. Frimpay Evenina. 


SuGaR continues flat. Sales of West India for the week, 50 casks 
2,800 bags. 

CorreE.—33 casks 60 barrels and bags plantation Ceylon sold 
without change in prices. 267 bags Singapore sold at 55s. 668 bags 
| foreign part sold: grey Honduras, 64s to 68s 6d; grey Central 
| American new crop, 58s to 63s. 

MetaLs.—Tin, 82/ to 82/ 5s cash and fourteen days ; Chili copper, 
55/ 17s 6d cash. Scotch pig iron dull, closing at 43s 8d per ton cash. 

OrLs.—-23 pipes Cochin cocoa-nut by auction sold at 34/. 94 pipes 
8 puncheons new Ceylon withdrawn at 34/ 10s per ton. 

TatLow.—Of 1,812 casks Australian by auction, about 1,000 sold at 
previous rates to 6d per cwt decline. The market has been quiet 
during the week, and there is a better supply of home melt. 





Continued on pzge 121, 
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TRAFFIC RETURNS. 





| Revenue past Half- 








Dividend per! | 











£ |} £ £ Si C424 1884.) £ £ 
826,509! 81,952) 17,602; 11,084! 4 r | 4 |Belfast and County Down Jan.18 550 ees 956} 1,006) 14,910 


} 
@ | 
Capital | Year. ‘Cent. per An.| ~ Receipts. Cost ig ; Aggregate em 
Exp'nded| eniea teenie dese ls ae , «| 2 | Receipts ot Halt- | Miles Open 
a Ig «3 r $ 
exLeased) O78 ling Ex- Rents,” fit fit Hit| Name of Railway. | a ES red ey |3, | les E Year. ie 
Lines, | Be | penses,) and | of | of | of | “4 2 \663| ~5 | ES | mie (25) 
| ceipts, ,28*e8) | Prefer- | gayiiage 1883 3 He set | $3 | 5" 48 3 |—_—___ —________- 
| Cer’ & Duty.| ences. re Ee | me | aeRO | be an & |] 1884. | 1883 | 1884.) 1888 


1,882,595 72,608, 50,546, 29,343 4 | | 34 |Belfast & Nrthn. Counties 
88,138,796!1,467,523, 702,448) 512,916 4 | 5 | 4 |*Caledonian ............00 
2,280,868| 121,075, 51,573} 66,217 2 | 2 | 2} |Dublin, Wicklow, & Wex./ 
- 6,108,284 306,431, 130,008) 91,407 7} | 64 | &f PRIA: eiks suchivemmniesiseed 
10,469,970) 564,296 278,687) 159,406 54 | \*Glasgow & Sth.-Western 
$5,062,402/1,827,225 957,866) 674,102, 4 | 33 | nil. |Great Eastern sa 
$3,688,595/1,919,534 1,062,231) 675,432, 4 | 6 | 34 Great Northern.... | 
6,084,477) 334,290 168,484) 78,137 4 











| 6 Sisennananis 

4 5} | 4) (Great Northern (Ireland), 

4,884,863) 151,931 81,271| 69,827 nil. | nil.’ nil. \*Great North of Scotland; 

7,569,986} 384,488 202,277) 50,199 h | 5 | 5 Gt. Southrn.& Westrn, (1.)) 

69,323,587/4,053,988 1,970,867 1,446,481 53 | 74 | 5} Great Western Seta 

86,653, 467) 1,945,920 1,097,352, 505,413 43; 5 | 4 (Lancashire & Yorkshire 

89,984, 586'5,362,162 2,721,342 1,346,442 7 | 8 | 7 |London & North-Western 

22,764,360'1,126,899 632,465 383,054) 24 | 64 | 2. |Lon., Brightn., & S. Coast 
24,262,409} 668,925 333,226 301,117 44 | 7 


st \London & South-Western} 
London, Chatham,& Dover} 


s 
ee 
- 
= 
= 

Ss 

= 


24,731,522'1,516,230 838,693) 340,901 1 


1,060,399, 73,412) 34,604 7,717,383 18 # \Lon., Tilbury, & Southend! 
25,852,093/1,017,834 486,870, 467,151 1 | 44 | 1} |Man., Sheffield, & Lincoln.{ 
844,507; 69,643 23,339 1,70111 10 (10 |Maryport and Cariisle...... i 
_ 6,692,308) 176,476) 81,718, 101,469 § nil. nil. |Metropolitan District ...... | 
10,369,045 |, 296,139) 111,246) 110,246 5 56 Metropolitan .................. 
71,275,400\°*724, 731 1,953,474/1,048,859 64 | 64 | 5} Midland ........... 
4,601,444 249,213, 142,918; 62,882 3 (4 | 34 \Midland Gt. Western (i) 
$2,146,310; 305,937) 621,244) 545,583 it | 5 | 3$ \*North British ............... 
66,798,959 534,603 1,795,323; 753,822 74 | 8} 7% ‘North-Eastern ............... 
8,906,027) 244,930, 122,252 49,408 74 7 


3 
4 7$ North London ............... 
i 


7,838,185, 338,631 168,831 111,975 23 33 34 f a> prceenamet nae 


1,324,724 79,053; 386,920 29,668312 10 10 (Rhymney ...... 
21,922,491 1,167,389, 535,898) 318,143 34 7 3 South-Eastern 
2,595,040, '356,647 177,188 6513218 17 18 ‘Taff Vale...” 
2,095,857 88,881, 45,833, 40,346 nil. 2 nil. Waterford and Limerick| 





| Receipts. ; Total Receipts, , 




















| Week | ata | Receipts. Total Receipts. Receipts. Total Receipts 

Name. Ending. 1884. | 1883. | 1884. , 1883 mee mene N Week |——_—_ —| — 
Baste rere ee en eer St eee 1 |Ending) 1884. 1883. ; 1884. , 1883. ame. Ending, 1884. , 1883. | 1884, , 1883. 
De Agitisen| 9 17p0n isaa7! auspeniniven ea | £ rr at a Le 
u. Ayr.G.Stn.+ 7,863 13,447, 243/688, 213,573 | Mexican ......... Jan. 19 19,200} 26,000) 47,200) 71,000 | Smyn & Cassa eo = 

ree om. 38 eee eta Pe ee Of Canada Dec. 22 s.el7 847 226,055 214798 | Scinde eee tae. 15 s1'994 18.156 442,596) 402,422 

al , 98, , sessional 2) ps ie ian* j ‘ 
Enstern Bengal Dec. 221 7,149 12627) 223,568! soi? | Oudedholiiind sey, 1 1y eee i séiceaa Sth. Austrian* Jan. 14 68,656 69,020' 124,212 124,580 


G.Tk. of Canada Jan 19, 73,356 85,140 798,377) 254,811 | Paris &Orleans* Dec. 31. 
Gt. Indn. Penin. | 19, 59,629 71,070) 168,914) 189,634 ~o New* od i 


Meridnal. Italy* Jan. 7 25,189 24,094’ 113,097 116,997 Do New* 


see 


—— _-_+|-—_——-—-_ —_- 


COLONIAL AND FOREIGN. 


8 10,548) 10,956, 257,011, 264,806 | Paris & Meditr.* Jan. * wisies $3 _— paren 
eee (Dec. 31/ ... | ... {1,013,500' 969,684 
* Yearly from lst January 













| 
| 








£ | & 3435 1s 
18, 94 2,600 2,578 554 
18} 1,267) 1,415) 2,682) 2857) 13,890; 20, 87 136 


20) 14,249) 36,861) 51,100} 44,672) 60,050] 67/1024] 1,459,834 1,438,248) 


5,2 ‘ 

20) uss - | 8,438) 3,287) 16,880) ...) 63 si os i384 
6) 1,745) 6,764, 8,509) 8,723) 44,300| 61)1154} 278,201, 292,479 137 
19) 6,932) 12,110) 19,042) 19,325) 82,400) 68115} 557,273 552,201! 329 
20) 27,007) 28,421) 55,423) 54,153, 40,130) 57) 603) 154,7!2 153,818) 9243 
2u) 24,843) 40,385) 65,228) 64,101) 86,720} 70/12 192,881, 189,378) 899 
18) 5,457) 4,439} 9,896; 10,492) 13,390| 21)117 32,084 31,988) 467 





19) 1,681} 3,403) 5,084) 6,060, 16,400) 21113] 157541 148,493 289 
18) 5,826] 5,659, 11,485| 12,676 17,000 181204} 35,270) 3u,041) 474 | 474 
20) 55,350) 85,050, 140,4v0) 266,542) 80,810) 61/1424) 46,942 408,230/2,277 |2,250 
2u) 23,478) 43,666, 67,144) 67,687, 74,650| 135.1134} 191,068 194,691) 4963, 4943 
20) 62,395| 115,878, 178,273) 183,124) 61,320, 2001713} 535,145 538,743'1,774) 1,754 
19) 23,207) 8,952) 32,249) 31,848 52,740, 74118 | 105,837, 104,574) |435 4304 
20) 26,453) 15,920, 42,373) 42,050) 31,330) 53/2314) 129,176 125.277) 7934 7984 
20} 14,499) 4,366) 18,865) 19,263' 159,100, 93) 23 | 56,608 56,388’ 163 
20) 1,274) 499; 1,773) 1,572} 24,420] 39/152) 5,817 4,362 4 
2u 6,876, 25,562) 32,438) 33,318) 87,400! 115) 204 95,356 98,301) 290. 





13 546) 1,523, 2069; 2,356, 20,490) 50193 i bs 41 
20) ... “+ | 8,026) 7,786) 680,000, 484) & 23,387 22,980 12% 
20 w-. | 12,412; 12,129) 547,000; 671 116 35,091 35,493 18 





20) 34,818) 96,428 131,246; 134,056, 7,600, 1041324) 876,383 381,052 1,263 1, 
18) 2,626) 4,436 7,062) 7,238) 12,480 19! 83 | 19,661 21,009 °370| 370 
Qu; 14,925) 82,244 47,169) 45,580, $2,860] 49 1044) 1,326,184 1,283,153 984} 994} 
19) 28,888 92,461 121,209 121,702, 87,490, 792674) "826,646 331,137 1,535} 1,519 
20; 5,306) 3,183) 8,339) 8,359} $25,700| 6951724) 24.134 23.259  12| 12 
20)... . | 11,696) 11,713) 193 | 198 


eee wlige Ps 
ao} | | yeas] ayos7) ff] S88 86580, 26,941 Lay | ne 
19} Snel 333 | (8,108) 2,818, 20,760 49 188 8893 8354 63} 633 
39) 218 379, 32,068) 81,744 67,780, 86.125 | 90,356 93,126, 882 | 882 
19). w» | 15,475, 14,773 $1,400 180230))  . |, 8 | 86 
sn . | 866 2131, 16,140 | we | a6 int cael 1414, 141 


















































| 168,704 | South Indian... Dec. 1) 6,991) 5,921 156,703; 145,662 


875,352 4,932,164 | Stn. of France* Jan. 7! 65,896. 69,376 os a Paes 
, Do New*...... Dec. 81! .. |... 1,250,724) 144,302 
208348 Wsn. of France*, 81)... =. '8,445,606.246 1624 





Do New? ..... 31... | * '1'796,680/;75454_ 


t Yearly from 1st July. 
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COMMERCIAL TIMES 


WEEKLY PRICE CURRENT. 
following list 
i on Friday, assisted by an 
each department. 
LONDON, FRipAy. 


—per Ib 
| arrow Root—per 
li st Vincent, com. to go 


Elephants’ Teeth — 
per cwt 55 
Fruit—Currants, duty 7s s 

per cwt 29 


hes— 
Canada lst sort. p ewt 28 
iirds. per ton “ 


Smyrna, red & Chesme.. 


Trinidad grey toor 
Mid. to finest ........ 


So 
RBe 


Oranges S. Michael pcse. 


= 


Lisbon & St Ubes, } chst. 


Cevlon, good to fine 
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rSaSRESE KFERSES 


MOO~1000Oma SCOoSCOnm coooeooSoOoSoSCOSCSSO co coeofsocoo SCO om 


Lemons—Palmero p. case 
Messina, selected 
Nuts—Barcelona, p. bag ... 
Flax at Dundce 
Archangel, Crwn. per ton 
St Petersburg, 12-head ... 


Gutta Perc 
Fine to finest 


Coffee-——duty 14d per Ib 

Ceylon,plantatn. lw.mid, 7 
Middling to fine 
Native, good ordinary... 6 

East India, plantation 


—_ 


cooooeooe esoocooofoofF coo wm 
s+ 


Manila, fair Indian ......... 
gapore, picked Bally... 
wha, mixed to fine ...... 
Jamaica, ordy to fine ord. 

Low middling to fine .., 65 
Costa Rica, mid. to fine... 

Ordinary to fine ord. ... 
Central American, &¢....... 6% 


St Petersburg.,clean p. ton 
Manila, fair roping 
Jute, good to fine 

Lew to fair .............0++ 
Coir Yarn, good to fine ... 

Common to fair 
Hides—0Ox & Cowprlb s 


Brazil, Rio, cost & freight 
Good first tolow superior 
Fair to good channel ... 


Afloat fr. to gd channel 52 niiissin sacouniaieie 
Good Average Santos 62 Dry—B. A. & M. V. ....+. 
Cotton—See Weekl peacanesebenl 


Alkali Refined...pr degree 


op top-ORe 


ue 


Hops— Kent, 1883 p cwt 
ee per ton £6 d 
Ammonia, carbonate. plb 0 


a 


Other English 


co 


ccoo@ocoocoonwnoooMVFoooroococos 


sy eandainounaieod £14 


Consuming mid. to fine 
Low to good ordinary ... 
Madras, Velore 
Kurpah, good mid. to fine 
Geod ord. to middling.. 
India Rubber—per lb 


| Bleaching powder............ 10 
Borax, English, refined ... 
Cream tartar, crystals 


SPROSOBROMBQeVsy™ COSPaAam ooCoco 


oe et 


— 
oreo 


vo peroz O 4 
Madagascr & Mozambique 
Leather—per lb 


eoocoocoooorrocoo 


_ 
a 


vooeperton£10 10 11 
some perlb 2 8 
perlb 0 8} 0 
} ---perewt 40 0 42 
| Soda Bicarbonate p, ton 


° 
English butts...16 
d ¢ 





RRSESES 


Q terereeeees DOF de 
| Sugar lead, white ..pewt 83 Dressing Hides ..........++« 5 


English, in bottle. Horse Hides, English 


English, per Ib 


Metals—British Coppe 

English, Tough. per to 
Chili—¢d. ord. brands.. 
Australian, Wallaroo ... 66 
Burra ...... 66 


: late, Copper...pr ewt £22 15 


nglish....p Ib 2 
Wallsend, best uitine 
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Teneriffe silvers 
WN viii 
ga tessa 
_ Fine E.I. 
ape, good to fi 
Anniseed, China — 10 
I , 


ooo wo Oo CCoOowso ooocoooovo 


Pertee teeter 


BCA o. 60.0 ..cvesescessee sae 
Bars, Wales.............+++0 
Rails, ditto........ 
do Steel at Midd 
Scotch pig iron, cash .. 
Lead—English pig, p ton 12 2/ 
Spanish pig................. 1117/6 
per bottle 5 4 
Iter, Silesian....per ton 14 15 
Tin, English, ingots 
Straits and Australian... 52 
Zinc, English 
Tin plates, per box 
Charcoal, I C 


0 
Camphor, China. 
Malabar, gd. 5 


rosie 

a 
COOMA om DO 
on 


ory 
COCOCOHKSSoCaceacw 
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nquin ...p oz 80 


o 


7 
t, Hotchki 
key aches 12 
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hte 


Olive—Spanish .. 


ee 
~» 
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SCwoaBmoSBRSS conwmBoow%YonSdS 
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CSoRocencowos weacccocoa 


see eee eee eereeeeeeseneee 
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Ss 
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™m seeeeegeces 
(Lagos) 


See eee eee eee eeeeetes sh. 8eenee 
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Figs, Turkey.p.cwt, dty pd 30 
Raisins, duty 7s per cwt— 
Valencia, New 23 





15 


32 
£ 
37 
26 
20 
8 
1 
£ 
29 
40 
17 


hy 


27 
17 
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per ton£18 
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THE ECONOMIST. 


Dyewoods—(Con.) — 
Logwood—Honduras 


Oils—(Con.) - 
Petroleum Qil...... per 8 ibs. 0 
Oil Cakes, Lnsd., Eng. p tn.£9 

PRM och cciecesesccceve 8 
Oil Seeds— ~ 


Linseed, Azoy,p.424lbs. 0 
Bombay ...per416lbs. 44 
Calcutta ...per 410 lbs. 43 

Rape, Feroze, per 416 lbs. 52 

alcutta, R.A.T., 3% 52 
Plumbago— ~ 
Ceylon, lump ...... per cwt 14 
Provisions— 
Butter—Cork ...... percwt 0 

Friesland fresh, finest . 134 

UII recastedancdsiasscatees 100 

Bacon singed—Waterford 66 
TRATIORE oie scescocossecesvees OD 





CN hash aikccceacecs ne 
cS 60 
FiaeS, YORK ccccccseccccseosee OO 
NE nics sth anabitantdandoness 82 
Lard — Waterford and 
Limerick bladder......... 0 


Cork and Belfast ditto 0 
Ferkin and keg, Irish... 60 
American and Canadian 61 
Pork—Amer.& Can...pr.bl 0 
Beef—Amer.& Can...pr.tc. 0 


Cheese—Edam, new........ 62 
American, new .........+++ 66 
NIN das dccuciccassdacientenn OO 
ORD Sis ccedenes ci gpsee 72 


Rice—Rangoon to arrive 
open charter...p cwt. 8 
Bengal, white,on the spot 9 
FOOT vised nansded sarees 7 


MI = Bin kcaccacncchitanigeoes 7 
WE Sai coacersedinnatensianssoe 0 
Rosin—American, com 4 
Medium to fine............ 7 
Sago—Peutrl......per cwt 11 
CIE i dicts dn cvceicverssen 11 
Shellac—per cwt 
Orange, good to fine ...... 98 
II cdecedek scctcdsivens 85 
SUE Bisa vsiciicssccnstingestese 79 
Button, sorts, good to fine 97 
Low to medium............ 7§ 
Sticklac, Siam .............0 47 
Bengal—Surdah ...per Ib 15 
Cossimbuzar ...........000 12 
CIID: cpastamncessanvondyes 14 
Jungypore& Comercolly 11 
Radnagore ..........0.0000 13 
China—Tsatlee, Nos. 1, 2, 
EE eancadubareidhiaenes 0 
pW enone 13 
TAYOARID ......00000sc0ccceeee 9 
Long-reeled  ..........000+ 10 
CIE xoeccc.ccssdcconccnnee 9 
NE pidisancesdercccgns 0 
Japan—Low to fine......... 13 
Patent Brutia ............008 0 
| Sa 9 
Italian—Raw, white Novi 0 
Fossombrone ...........+0+ 0 
Other kinds ............++ 0 
Thrown—Piedmont......... 23 
FR. staivceesiitsecacinecseyee 22 
_ SY PRR ee 
Spices—Pepper— 


Black, Eastern ...perIb 0 
Alleppy and Malabar ... 0 
White, Singapore, fair... © 
Pimento—Fair te good ... 0 
Cinnamon—list Ceylon ... 0 
DO Bd GO 22.00: c0sscercceee 
Do 3rd and 4th 
Cassia Lignea, unworked 30 
Cloves—Zanzibar fair ...... 0 
EE cicccttes ccmsccins - 3 
Ginger—per cwt 


oo 





Cochin scraped ......... 50 
Do rough .......c0008 47 
Bengal .......000isccccesceseee 42 
RERIODIE  cvcrecees secersesese 45 
Jamaica, low and ord... 48 
Do mid. to fine ......... 60 


TROD ac ccescascentns cxesss perlb 1 3 
Nutmegs, brown ........... 110 
Spirits—Kum, duty 10s 4d per gal. 


Jamaica, per gal. bond, 


$6 G0 BGO. FP ccccerccrece 
Fine marks...........++++ 3 6 
Demarara, proof ......... 1 


Leeward Island ...proof 1 


E.L. and Mauritius — 1 

Foreign .......00ceceesseseee 0 
Brandy, duty 10s 4d per gal. 
FBTB ccccccees 12 

Vintage of } 1877 ......... 12 
lst brand < 1875 ......... 13 


in hhds  , 0 


Corn spirits, pf, duty paid 11 
Spirits, f.0.b, Exportation 1 
Malt spirits, duty paid ... 12 
German Spirits .........00++0 1 
Ss —per cwt 
British W. India, refining 16 
Crystallised ............ 24 
Foreign Muscov., grocery 19 
Refining .........++eeeeseree 16 
Mauritius, crys. No. 13 14 22 
_ No. 15 17 23 
Syrups, low to good yellow 16 





Low to good brown...... 14 
Bengal, lw to gd. Gurpat. 18 

Low to good brown...... 13 
Penang, European ......... 13 

Native brown 12 
Madras, native ... whe 

J MY cecccesecccese wie 
Manila, ‘‘superior”......... 13 

Low DrowD........-c.sseeeeee 12 


Siam and China white ... 20 


Low to good yellow...... 0 
Low to good brown...... 12 
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Sugar—(Con.)—per cwt s 
} | Java, grey and white ...... 0 
Ee 12 
Brazil, brown...............<. 12 
FEgyptn., good tofinecrys. 23 
I can citevtnssnandeinedine 12 
Floating cargoes for U.K. 
IN Son easiictachaikatncaean 21 
Cuba, Centrifugal......... 20 
Fr. to gd. Muscovades 17 
ReFinep—For consumptn. 
TE i haidinakinictaiidsindivons 25 
TIE iavies a dciichlinnadl uapoke 15 
Tate’s Cubes ..........00.0 27 
I aadincin ec caxcenaesens 12 


For export, free on board 
Turkey loaves, 6to 101b. 31 
oo EE, 
I diticitukedisentancanian Q 


Dutch, refined, f.o.b. in Hollanc 


20 Ib loaves superfine ... 23 
20lb do Nol ... 2 
Crushed,superfine,inbgs 22 


= No. 1 — 22 
- No. 2 — 21 
French loaves, f.o.b. ...... 23 


Beet—German & Aus. fob 17 
French Crystals, No. 3 6 
Saltpetre—Bngl.p cwt 17 
English, refined ......... 23 
Nitrate of Soda............... 10 
Shells—M.-o’P. per ewt. 
China, Manila, gd. to fine120 
Bombay do 70 
Tortoise, E.I.,do perlb 7 
Tallow—per cwt 
Petersburg, new YC ... 51 
Australian mutton, fine 43 


Do beef Go ............s0 40 
>, 42 
Tapioca—tE.I.flakep.lb 0 
OE sortie tensecens per cwt 13 
Tar—Stockholm, per bri 24 
IN ori codictanedues 15 


Tea—duty 6d per Ib 
Congou, new com to fair... 0 
Medium to good ......... 0 
Fine te finest............ .. 1 
Souchong, com. to good... 0 
Oolong, common to fair... 0 
ti cekahdcaninndancbnonemen 
Flowery Pekoe, fr. to good 
Fine to finest............... 
Orange Pekoe ............ 0 
Fine to finest.............+. 1 
Canton scented capers, 
common to good ...... 
Hyson, common to fair... 0 
Good to finest. ............ 0 
Y. Hyson, com. to fair ... 0 
re 0 
Good to finest ............ 0 
1 
1 
0 
0 
0 


leat 
_ 


Indian Pekoe, inc. broken 
Good to finest ......... 
Congou eensecetedins 
OIE saricecscecsicence 
TOG BOG ceiscc cscs... cossce 
Timber —Timber and 
Hewn Wood.—Dantzic 

& Memel fir...per load 45 


Canada red pine ......... 55 
— yellow pine, Irg. 70 

- _ smi. 60 
Quebec Oak...........cc0se0000 110 


IE OEE ccctscirnunnnenasninn 60 
Indian teake ............2.++.:320 


Wainscot logs 18 ft each... 60 0 90 
Deals and Sawn and Prepared Wood— 
Norway, Petersbg stnd.£4 0 


IIL: Sie ibiiin cvabiadliiien 7 @ 
Russian ... - 






Finland ...... 


Canada Ist pine ......... 16 0 
— Qnd  ........00008. LL 10 
eh: BB kakerectadnntionin 8 0 

American spruce ......... 6 10 

Dantzic deck, each ..... 0 


Staves—Baltic, pr. mille £ 150 
Quebec, per standard do100 
Bosnian, per mille ...... 27 

Tobacco—duty 3/6 perlb 3 

Maryland, per lb, bond... 0 

Virginia leaf ................. 0 
a ne me 2 

Kentucky leaf .............+ 0 

=- STIPE ........00000 

Negrohead .. ...duty 4/10 1 

Columbin.lf.,duty3/6prib 0 

FRI  scnssceriorscecetseseine 1 
—  cigarsbndduty5/6 8 

Turpentine—percwt 


A nerican spirits ......... 25 


Wo2l—English—per pack of 240 
Fleeces S. Down hoggs£10 10 
Half-bred hoggs ...... 9 5 
— wethers .. 9 5 
Kent fleeces ............ 910 10 0 
S.Dwn.ewesandwthrs 10 10 14 0 
Leicester do .......... . 9 0 910 
Colonial—per Ib sd 
Sydney and Port Philip Average. 
—Fleece and Lamb... 1 4 


Scoured, &C. .........0 
Unwashed ............++. 
Locks & pieces(wshd) 
Adelaide-Fleece & lamb 
Scourzd &C. .......0..0 
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e ~ *TTAT . 7" 7 rao . 
ie BRITISH FUNDS, &c. CORPORATION STOCKS. FOREIGN STOCKS, BONDS, &c.—Con 
P ; | \ oan United Kingdom. (Coupons payable in London.) 
to Dividends Due.| Name. | SAOSINS | eee - - pal ggioaee poner eentaeniit till ieaecloteb ee sa. 
af: | Prices. | Autho- BONDS, LOANS, AND = <_ Closing ci | 
; 2 eertanceeere os azcr ise et SHEN) ANS 
2 Jan. 5 July 5....3 per Cent. Consols ............/01§ 3 | a TRUSTS. & ¢€ | Prices. Dividends => é | Closing 
cS sie Do for Account, Feb. 4. .. |101} 3 re =é Draw-| Name — 
ay April 5 Oct. 5...3 per Cent. Reduced ........... wig 2h) g nee Mis Due. 5! ing. | f Prices, 
re oril 5 Oct. 5.... New 3 per Cents........000000 02 2j4. | . nxssinenainieatccenagea ingeancr hei dieseliipensibiuliichiniiniistiilgs 
+ in. 5 July “ea ‘Do 3h F = Jan. 1894 1012 aj | 16,984,826 Metropol. B. of Wks. , Q 8, 18339 ; 
i Jan. 6 July 5 Do 24 ager Ste, 6 Oct, 1929 343, 'Stk. 100 105} 106 ; Quarterly, 1 |*Jan B. Ayres, 1832...... 6 %| 96 97 
ae : ee tea as Jan. 1804 .../102, 25 | 5 600,000' Do 3 % Stock 3°41100 ‘100 | 963 97 | Mar.Sep.| 1, | Mar. (Chilian, 1542 ...... 3%)... 
oes ct. Rica = Apr il, 1885 D aiekpiseges 1} 1 | 1,970,400 Corporation of Fa. P F June Dec.; 4 {| May.| Do 1258............ 44%) 85 87 
Si | ae SARS S| a cemon Billa Mar, 3, site) ani eaten ots 347i100 100 | 99 100 | Jan. July.| 2 | Apr.) Do 1866........... 7 Z/104 106 
bd Mar. 11 Seo 11 Excheq. Bills, Mar., 1,000 37,78 128P | 9554,700| Do do ' 1883-93.. 347|100 100 99 100 Jan. July.| 2 /*Jan.| Do 1s07............ 6 101 103 
z . : 3 al oo — 11 ed 1001, 200, ~ 50013% 7s 12s p 660,600! Do do ae “o . 100 (100 t Jan. July. 1 May. | Do 1876 ORY 94 #6 
| Cee eee lee sect oad tts las tee | eee 1832-8”. 437)100 |100 |... , Maz Sept) 2 | Jam) Do 1878............ 5%) Os 96 
Bis a a tick 0 1001, 2001, and 500 48 9 P| 3,000,000 Birming See “* | Mar. Sept.| 2 | Jan.| Do 1875........00 5%} 94 96 
April 1 Oct. 1...'C laG ,000, Birmingham Corpo I ) 
; pri c anac aGov. li itercolor rial RI. | aon Btk, 1ps6 3471100 100 | 99$ 993 | Feb. Aug.| 5 Apr. |Chinese, 1374-6 ... 8 %/104 106 
4 April 1 Oct. 1... Do Rares Tend. toot doltty 118 | 320290 Blackburn Corp... 4°4|100 100 |... ..., ) Febs Aug.| ... | Dec.| Do 1877........... 8 .|104 106 
Ot a April 1 Oct. 1..| Do Bonds 10100... {110 112 00,860 Bristol Corp. Deb. St 347/100 100 | 98 100 { | | See ie ee is i 
na Aoeil 1 Och. 1,,|° Do Bonds 1918 do --. 111 115 |g $92,008 Lee Conervncy DbSE 4 72/100 [100 | St ae Saas 
. ome Jn. Ap.dly. — Jamaice a4 , July 1, 1897, gr.{106 108 } een aes eee 4 Z\100 100 108 100 Mar. ‘Sept et ee p08 872: Shy ; | 10 12 
- — rh oes a re $Y. 1855/106 108 | a ae Water Db stk. 4 ¥100 100 | June Dec. | om Do 1862 : 4°} bei se 
‘ Dp u ‘ tnglan o a 7 ate » OUR, y 4 soe oo j | ae os see eb 
24 rg “tari “? i . ——— i Stock 3 . [297 oo 4,000,000 Liverpool Corp. Stk. 347/100 100 101 101} | Mar. Sept. | |*Jan. |Danubian, 1864... 7 °|105 108 
4 April 5 Oct. 5... India Stock 4 Y Oct. 10, 1888 <3 4 8,775,375 Manchester Corp..... 4/100 100 111 113° | Jan. July 1 “of “Dee. | Do 1867.........-+ 8 %)106 109 
oye - Jn. Ap. Jly Oct. Do Stock 34° % Jan 5. 193111 33 4 100,000 Middlesbrough Mrt. 437/100 100 105 107 ‘fn’ ne} jEcuador, New Cn. 1%) 8 9 
ee Various dates... Do Enfaced Paper, 4: aoe 79 1,000,000 Notting. Corp. Stk... 37/100 100 $3 834 vee jane) | Do Pro. Ld War ... | 4 4 
af | Jan. 15 July 15| Do 44 °%/, 1885 on ane | ie 500,000 Reading Corp. Stk... 34%/100 100 96} 96} | May Nov.) oe ichase |Egyptian, Unified | 
Pay | Mar. 15 Sept. 15! Do 44 7.1893 occ. cssceeee | $1 go | 100,008. Staf. Mines Dge... 447/100 100 93 9 |, . | Devt» sssssssee, 4 X| 67% 68} 
“a3 | Feb. 16 Aug. 16, Do Debentures 4 /,Aug. 16,| es 400,000 Stockton Corp., 1908 44/100 100 105 107. | Agel Oot.) "108, Sue. |" Be Soe nt. Pref. 5 %| 90 91 
ae 1884, 1.0001 and S001 |100 1003 600,000 Swansea Corp. Stk. 3}7%/100 100 944 943 June Dec.| 4 | DoStateDomain 5 él 87} 88 
: d oy ened { Gov. of Isle of Man Deben. ) 724,360 —«-" Har, Trust, April Oct. 1 | —t nee | = 
f k eb. 1 Aug. 1- aaid ta 46 wears br) | pe 44%'100 100 Jon. De v. | 664 67 
4 g a Se on | 97 99 4 | a a | 9} | | Dec. |Entre Rios, 1872.. 7 %/ 90103" 
i. 5 — . : St . an. July.| 3 | May.'|Greek Indp 5 ¥| Si 8: 
a : ; | CORPORATION STOCKS. Se 58 *, | Bee ere we eS ss 
ee. COLONIAL AND PROVINCIAL (Colonial and Foreign.) we ala, 1866... 5 7.) 15 25 
: niece aac Ea na ed - eiiatdasominciial Sie aaeade ss es oe Jo 1869...... 21 28 
+ GOVERNMENT SECURITIES. ae ee ee | vee | Hondura 18 Gov. RI. oie eer 
4 int ae Te ~_ 7 E | BS | Closing Pop | _ Loan, 1867 ...10 %| 4 5 
{ eR | Shed Name S| | pric ene | not.appld.| Do 1867............ 5 5 sas 
j | ; — Dividends} | Closing | we y Hie g | sve [ates | Do 1870............ 10 ‘| 4 65 
Se 4 rised | Name. ena aire ae tet ae April Oct.| 14 |*July.)/Hungarian, 1871... 5 %| 954 
ues Tesue. Due. | Prices. 6 % Auckland Harbour Board ... 100 | 100107 109 | Jen, July,| if KOct, a oe ? ot os 
»f 4 wee ? 6 Z Boroug rh of Napier Con. . 100 | 100109 i1t Jan. July.in’ne| ... Do Gold Rentes 6 101 102 
os £ | | 7 / Borou; ch of Timaru ‘N.Z.) ...100 | 100113 115 | Jan. July.|n’ne) ... Do do 1881 ...... 4 ¥| 73} 744 
; 100,000! Apr & Oct/B. Columbia, 1894... 6 %|111 114 . Z Boston (U. S.) Stl. Loan, 1899100 | .00/104 106 | June Dec.) 1 | ... {Italian (Sard.) 515 %! 97 99 
: 150,000) Jan & July! Do 1907 ............6 Z|121 123 | ¢ hs DO 1902 ......cerccrccrssseeecesees 100 | 100113 115 | Jan. July.) ... |*Dee Do Irrig. Guar. 6 %|108 111 
e 495,400\Jan & July |Canada, 1882-4 ...... 6 %}100 1038 a win Do 1893 . ad 0-4 100)107 109 | Jan. July.) ... |*Dec Do 1st2 Marem, | 
a 6,446,636) {INE Jy] Dorsss -....-.5 7100 02 | 6 Bo? rae: Bat B00) 200818-227" | 4 Railway ...... 5% 89 91 
i 4 ‘ 600,00 Jn & Jly| Do 1885, Ins. "Stk. 5 ‘ /100 102 ar: = ie SEUC ons neseseeessssees 100 | 100,115 117 | Jan. July.| .. Do Tobacco Ln. 6 Z|... «.. 
Ai ; 0000 Age oe De 1908 aa 2 eae ae 8 © City of Bri al sae IR 100 ie0lt08 Tw 2 13% 7 \102 104 
ta y&Ny 0 1904-568......4 21168 106 | 2 28 Eeeeeemare seensssy sense ees 00 | 100101 106 | ie a er 
Sie 120 | (My « Ni Do do Ins Stoc ‘k 4 5 }104 106 | 6 Ma City of Christchurch (N.Z.)... 100 | 100;115 117 | ie in ‘ne u 3 | os 21} 
ea fs 12,00 Apr Oe cape ot out He g pagename Dace | ous te | el | pe ce gpa ne 
} eee 334-90 ........ nies ee S : BC, LOW... «040+. ; 100 j 9 Anzlo-F } 
| ay @ ailigt Oct! Do 18: %)-1900 .. ... 6 1105 115 5 he Do Consolids ated Red, 1908 100 | 100/104 a } aie ne 7 wid bon Gn, - a ' | 3 wv 
ie 160,009|Jan & July) Dos 0.0.6 7/106 108 8 Sic of Hobart Town............100 | 100,106 108 | May Nov.| ... |*May.|Norwegian, 1876.. 44%{103 105 
fay 255,406 |Apr & Octi De 1006 .....<2.0:8 Mis ac ; & ity of London (Ont.), 1st Pref 100 | 100/101 108 | Jan. July.| ... |*July.| Do 1s78............ 445 101 103 
wee j 7,407,700| Apr & Oct! Do. i 41 97 8 he Do Waterworks .............. 100 | 100/108 110 } April Oct.) ... |*Oct Do 1880........... 4 4| 9941004 
3 2,615,600) June& Dec} DO vvoessessssssseseeeee 4% 965 97H : Sic ity of Melbourne, 1907 ..... 100°| 100/107 209 “ ve | oe Paraguay, 1871... 8 Z| 9 11 
‘hs i i 2 850,000] May & Nov Ceylon, SRA. a og’, ete 5 x City of Montreal, Sterling ...100 | 100, /L0341044 | wee = “2a 1872. Se ee 9 ll 
| eee ae 400,000] May & Nov| Dc ee ek tae oe 447|101 103 5 fo DORE ssc sucht 100 | 100) ete oe 2 | Apr. |Peruvian, 1 370 6 Zl ow oe 
. ¥ f 1,275,000/Feb & Aug! Do............0.0000. 4 %| 99 101 5 Me 0 DOD cicspnasistieecedeeviebcte 100 | 100)10341044 } eee one we | DoCerts. “of Reg. oe ; 
liane Yh & 150,000 Mar & Sept Fijian Gov. Deben, 43/|100 102 | © 2 City of Ottawa, Sterling ....../100 | 100109 111 | Attaches ...... | 103 113 
: ? 100,000! Apr & Oct Jamai¢ Ree i th 4h 103 105 ; & Do Redeemable ROS ivicennce 100 | 100,108 110 , vee oo | | Do 1872 ve soos a) ie e 
Be wig exer aur ge BL os | $B Boga oo me |ispntie |= |=) = | Peete | 
ee ‘ é r © 1895-6 ......... 6 Y¥| » el - BO GO BOUS  crascrsccesssneccvecs 8 | | ttachec yy 
i abe . c 100, 000/May & Nov} Do... . poke se 4}: a 4 5 Ze City of Providence Coup. Bds. 100 soelae as | Jan. July. n’ne} vee a ese ah ‘ x sit al 
; € ¢ o£ 700,000) May &Nov} Do Consol. Deb. 4 7 l100 1¢2 6 4% City of Quebec Consolidated. 100 | 100/113 115 . Mar. Sept.| ... |... |Russian1s2: 4| 84 86 
f "he . 3 163,000) Apr ie Oot Natal «06055 cxcivees 8 Bk ae 6 % Do Redeemable |, 100 | 100/113 115 | Jan. July, i*Aug.| Do 1850 44°| 88 91 
hs 100,000|May & Nov) Do......ccccseseeeee 6 Z| a. 6 % Do Do SOU isceonns 100 | 100115 117. | June Dec. | 1} \*Mar.| Do 1800.........64 i ier 
% 166,100|May & Nov| Do....... BA. . | SG), Do 1878 ...... 100 | 100)115 117 | May Nov.| 1} | .. | Do 1359........00 3 ‘| 64 66 
= | a 1,300, 000)/Mar& Sept) Do.......ccccecseces 44%| 98 100 6 % City of Toronto Sterling Deb. 100 | 100/115 117 | May Nov.) ... ee Do 18¢2 6 Y 83} 84} 
me 8S 922'900|Jan & July N. Brunswick 86916 %|105 110 | & % Do Waterwork Debentures 100 | 100/114 116 | April Oct.) 1 |*Jan.| Do A) :-Dutch,  “} 
: pet 8,088,000! oes Jly|N. S. Wales, 1888-94 5 {1102 108 6 vi Do Sterling Consol. Deben. 100 | 100/114 116 | Sid, 1002... 5 %| 98 95 
5 : JIn& Jly | Do 1895 to 1902... 5 %1106 112 5 & Do Gen. Con. BOONE so ccc aii 100 | 100/106 108 } April Oct.; 1 |*Jan. | Do do “4! 15s 5 
i ; 1,000,000\ Jan & July) D0......ce.ccesesee0-0 5 Yiwor jo7 | 8 & City ef Wellington Con. Deb. 100 | 100}111 213 | April Oct.) 1 |*May Yo do 1866. 1001 5 “| 92 94 
. & 3 7,201,000) J T 16 Y 213 | AF ay.| Dodo ist6, 1001 5 5% 92 94 
3 . Jan & July Do 1903-5-8-9-10.. 4 Y1100 201 %| Do Iinprevement Loan...... 100 | 100/116 118 | April Oct.) 1 |*May.| Dodo sil 15s A 
3 150,000|\Jan & July|/New Zealand, 18916 %|109 11 6 % Do Waterworks Debens. . 100 | 100/116 118 | May Nov.) *15)*Aug. | 0 Pail) 4 %1 97 78 
13 é 116 118 y .| °15;*Aug.} Do(Nic. Rail)... 4 %| 78 
} ' 1,000,000) Jan & July! Do 1914 ............5 Z|109 LL | 6 % Lyttelton (N.Z.) Harbour Bd 100 | 100}414 116 | Feb. Aug.|°098/"Feb. | Do 1s70.., are ee 87 8g 
& 3 < 7, 283, 100} Quarterly. | Do Consolidated 5 $1104 106 7 Zz Napier Harbour Board ......... 100 | 100|112 114 Mar. Sept. |°098)*Feb. | Do 1571. Lapeey fe} 854 864 
; 1, eee eee es OHNE see: 6 YI111l 113 6 Ze New Plymouth Harbour Bd.!100 100/108 110 } April Oct./-09S/*Apr.| Do 1872.. acaba 5 | 85 6 
} * ; nie Do 1891 ........... 6 “109 11 | & % New York City ccs. $ 1000|1000|182 137 | June Dee.|-093)"Dee. | Do 1s73...... seuss 5 Y| B44 35 
‘Apr & Oct} Do Auckland...... 6 4d 6% Do Gold Coupon Bonds ...$ 1000\1000/125 129 | “— Oct. | 131) "her. le D0 1875....ssss00 44°| 76 77 
\ nS a ee Do 5/30, 1879-1904 437/102 103 : Camara Harbour Board ...... 100 | 100/111 113 | ie . Domingo, 1869 6 | "9 il 
% 12 an &July| Do 5/30, 1881-1906 5 oy Se ee ee og 100 | 1001108 110 | May Nov.! ... | ta Fé. 18 » S| gar 
eh w! | 8,500,000! Mar & Se pt} Do10/40 1888-1918 5 1104 7 %\ Do Municipal Corp. Water 100 | ' s , san chighmys 6 {| 88h 89) 
et 8,839,700 May & Nov) DO-1G8D © sciisc cscs. 5 yi (1103 106 7 % PD BEES esa voskoysess z sindaedes "a 100 seanie 8 Pee Bo j'ee pees Aare 9-70- 1 a 
o i 5,371, 2 he 1{ Be. do Money Bike * - 100} ; é ‘San ae en ae Sener et —y Deo| | Dee. Bd 2 i) aa 45 
eal ney ...... %| 994 100} & sin i cehcak uae taeesPesabertans 100 | 100}107 109 an. July | 1 Dec. | DoQuicksl 5S q 
i 225,000 Jan & July INova Scotia, 1886.. ‘s 71102 105 6 ZF t. Elizabeth M. Wr. Wk. am 100 | 100/110 t12 Quarterly. | Mf aes Dot em. 4 ye 
ia seit 900,000 May & Nov P. Edward Island.. 6 7 6 % St. Louis City Red. 1893-4-5.... 200 | 100/110 115 | Jan. July.) 3 ISwedish Gov. 1868 5 |... 
iis $60,000 May & Nov oeeees (Prov. of)... 5 %|106 103 | § 4% Wanganui (N.Z.) Harbr. Bai 1001104 106 | June Dee. 3 | Do 1876 ahs '101 103 
e ogy ta Vi ID idck ecntecctdeve secs 5 41106 168 June Dec.| | | Do 1878 Jibeseocece ‘| 0 
+ a 2 720,430 Jen BIR] BOs sisewennssnsvesess 4471 99 101 FOREIGN STOCKS, B April Oct.| | | eee ethos wn 4G %| 97 99 
iy cet ee , Jan & July Queensland, 1884... 6 5, ONDS, &e, Apri Oct | E bath, Monee ka a 4% 
: Oe; 1,936,550 Jan&July| Do 1891-6 ......... 6 % 10 118 (Coupons payable in London.) _ DD st oe ET. ‘a 88 
f SEL 9,462,299' Jan & July| Do 1913-15 ......... 4 %| 98} 99} { “ ~ oe saeseevee 6 4 a ae 
Mee 171,450|Jan & Juty|S. Australia, 1883- “ soil ai sual a een ve 6 oy 
eee a3 ae 6 , ae aed oe - o| 
Bi, Bee id san soe ten Bs Dety| Do 1891-1900 ......6 Y/110 122 Dividends 23 = aes Name | Closing | atiket: aie a ne De sot Debt... 5 2) 
, ee ade ns. roc) Jen & July Do 1901-18 ......... 6 1117 127 Due. Zo . ‘Pri oe | i BOE osoovonon 6 fj - 
ee Jan& July} Do 1911-20 ......... 5 Zt ing. _ ae gy pe Poe 
RS ae 7,776,700\Jan & July| Do 1804-1916 ..... 4 | 964 99} | JaneJulc oy aged on 1] = | Borst Bg. Tei. 447) 78 668 
| ae ie 200,000/Jan & July} Do 1929 ........4 ©! rs oot Jon, July. 24 | Dec. |Argentine, 1868... 6 % 1014 24 P ~ | Do trecuy A, 
tae “Medi '-t 1, 385,800 Apr & Oct} Dol9ié ...........4%| 99 100 | Sept.) 24 | Feb. Do Public Wrks, “| me Seirnisieoates ; f\ 
- 2 Pe Be y&Nov/Straits Settlements “ BTL sesevrovreee 6 ZiIOL 2 et has 2 ay on 
‘iad ls 102,500) J Government. ... 44%|100 102 June Dec. 1 | May.| Do Rail. Loan, | | Avett ow. ‘5 | aiew-| Se a0 Gens me Bae 
1 ak Tepid are gama | a anaes © %|°0 98 | et ost] | ~ [08 laa, 268 2h 
ie 4) 1,146,650 Jan & July} Do July 1, 1908... 4 {| 96} 9 June Dec. 1 | May.|Brazilian, 1852 ... 4 | On (ie. | RN: EAR oe) om | Do. 1804 5 7/108 110 
Mee iia! | "160,000/Mar a SeptiTrinidad Debntres. 5 |<! °# | June Dec.| 1's) May.| Do 1858......se.n 447! | | Jan. sa <<: 1 on eee e Ohss 108 
a 2 Laat 100, ,000| Mar & Se t} Do 1882 . fi oes une 413 May. Do 1860........... 63) ° 06) | BID ccccscncdoes 1889 5 ¥ 104 106 
7. 60°00 Mera se> DO 1882 severe 6 Z|... | April Oct.| 113] Apr.| Do 1863 sie O i wi | Jan. july.| .. bi tee: 1 5 espentiae 1891 5 ©|103 108 
pee die 860,000'Jan & J y|Vieto 180i soe eeeeee & 100 102 Mar. Sept. | 1 Jan. Do 1865... 5 oy} ' 1 } | Jan. July.) see ee 1895 6 7,08 310 
; igi 3,175,109 Apr & Oct DO 1B 8 Gf ne 22 | Feb. Aug. 1 | Feb. | Do 1871.0... 6 8 Zion Th epaapeaiey ~. [regney. Onan. 
oe Sa p { Steeeeeeees fol sve ane an. July. 1 | Jan. a o\ - BBZA . sassstasier % 
mh 217 00,3an July] De 1 8 Sas aah Quarter... | Ape i i og | Be Awe | Fe De interes ila 
ye 4,500,000/Jan & July) Do 1s@W-1901 .....4 Z! O04 1094 | Jan, Jul in Brazil, "79... 447/89 90 BE] ow | Feds vemeonecl. Debt 4% 89} $4 
i ‘| 5,000, yen July| Do BOE nissivne. ii 105 106 | Jan. July. ~~ B. Ayres, 1834 teies bard way, ue — a: 83h S44 
AEB: an. % ’ 
sabes 404,000Jan & July Dov ee tn ee ae Ock| 1° |*Fuly.| Do 1870.22 6 9 £6 161 | whi maameeines are Yearly in the cage of aioe etbet 
= wate a April Oct.) 1 | Jan. | Do 1873... 6% 99 101 | which asterisks are prefixed. In almost all other 
' al is cases, where there are ise i Le ee et the flare econ terpenes mln eee half-yearly. 
ij i 
14) 
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| 
(Coupons payable abroad.) 


Next 





jdends 3% Draw- Name. 
Due Ze ing. 
ee seinen 
el Argentine Hé Dis. 6 % 
quarterly 1 /Atztrian Sil. Ren. 5 7 
Jan. IO in Do Paper 1870... 5 
May Oct, t Do Gold Rente 49 
| ae aly. Dutch Crtgsex12gs 24 
| Jae. Oct. Do do do ...4% 
spe Sept. French Rnts ex 25t 447 
ey. ot Rei aaiess 3 7 
aes rly..n'Ne es DO dO .,.ccrcceeee 57 
Nar. Se it. Do Treasury...... 4} 
Bar a Do 1878 Redem. 3 7! 
pe, one Do 1881 Redem. 3 / 
fon july... | Dec. Italian, ex 25f...... 5 7 
‘on, Juls Portuguese, ’63-69 3 7 
| Jan July. _.. |Prussian Consols. 4 ; 
| Feb. “Aug. ‘167 April. Royal Swdish Fnd 4} / 
| Quarter .. \U.S. Extd. Redm. 35 
3 rarterl) Do Funded 1891 4} 
} rterly.) .. si Do Funded 1907 4 
te PU NRRIII: ctuestienes bY 
BO 10D: avenstreninen 6 
| Do Nw Fnd 1905 6 a 
AMERICAN S STOCKS. 
| 
| Autho- ee 
| ised Name. ies 
| Issue. oa 
| ET 
3 Currency: Bonps, &c. | 


000,000'Albany & Susque. 1 Mt. 


Ay 


"500,000 Atchsn, Topeka, SantaFe 44% 


1,50, 000 


| January 26, 1884. | 
eae 


FOREIGN STOCKS, BONDS, &o. 








Closing 
Prices. 
90} 1g | 
66 

66 67 
83 85 
65 66 
102 103 


76} 76} 


91} 91} 
100 101 


? 103 104 


116}117} 


i, 12642274 


83 38 
88 42 
48 50 


- | Closing 


Prices. 
| 


i 


1,750,000 Alabama, Gt.South. 1Mt. 6 % 1908111 113 
7 41906 123 128 


1920; 98 35 
6,000" DO ccsccccovesrsorcerencrscece 6 7 1911/106 108 
300,000 Baltimore & Pot, (Main) 6 7 1911/1165 117 


Do (Tunnel).  eesbeckebante 6 % 1911 114 116 
tapids, &c. 5 7% |1906).00 104 


14,000,000 Canada Southern, 1 Mt. 5 7 1908) 97 99 


| 
| 
| 
| 6,500,000 Burlingtn C, 
i 
| 


90,600,000 Central of New Jersey Shs. | 


| 85 89 


{Do Consolidated Mrt. 7 Ke 1899| 114 116 


25,000,000 |; Do Non-Assenting...... 7 % 


, 1899) 


Do Adjustment Bnds. 7 % 1903/105 109 
Do Income Bonds ...... 7 %|1908}102 107 


; 10, 
2,500,000 Chic. Burling. & Quiney 5 % 


| 90,404,261 Chie. Milwauk, & St Paul 




















1901! 


| 634 644 


Z\1890)107 9 


106 8 


. | $9 90 


Mil. & St Paull Mt. 6 7 1909/110 12 











\ 


; 
} 
} 





| 
| 


} 
} 
} 











AMERICAN STOCKS.—Con. 


THE ECONOMIST. 








Autho- 18 sles 
: | 2.2 | Closing 
rised Name. Bs Prices. 
Issue. a 
£ | STERLING Benps. 
$5,000 Alabama Gt. South. Lim. 
A 6 % Pref. 101 Shs. 4/% 10 ll 
156,600, Do B Ordinary ......... 4} 5} 
150,00-|Alabama, New Orleans, 
| Tevas, &c. Pf.10/ shs. Ps Soe @ 


250,000 


1,300,000/AHlegheny Valley guar... 


Do Deferred 10/ shares ties t we 8 


\1910127 29 


715,600 Atlan. & G.W. Lsd. Lines 7 %/1902| 15 25 
1,520,000! Do Western Extension 8 7 he 4\1876| 5S 62 
480,000; Do guar. by Erie Rail. 7 %| | 58 62 
805,500 Atlantic 1st Leased Line | 
i Rent. Trust, Lim Stk 3 Z| ... | 65 67 
805,500; Do 4 % Mort. Deb....... 4 %| ... | 74 7 
800,000 Baltimore and Ohio ...... 6 ¥/1895113 15 
SD BR necdecsiktestactnaveneamihs 6 %\1902/119 21 
MW sic cdescciacscntaddevsenedl 6 ¥\1910121 23 
1,600,000; Do 1877 . 5 Z.\1927/107 9 


875,970\Chicago & Alton Sterl. 


800,000'Chic. 
son gecltensland, Columbia, &c. 


| | 

¥11903/117 19 
'1902'120 25 
[1914120 24 


ere Mort. 
. & St. Paul 1 M. 


Im 


631,000'Eastern Rail. of Massa. 6 %/1906)105 7 
1,000,000! Illinois Cen. Sink. Fund. 5 %/1903)107 9 
EE SPU vncsasacarncyoncercsieneal 6 1895 114 16 
SIGE: . UD cnncounicgccreinctntdesha 5 X%|1905/106 8 
240,000 Illinois Midland (Paris 
and Decatur) ......... 7 %1892! 80 50 
1,000,000 Lehigh Valley Consoli- | 


dated Mortgage A... 6 °1|1897 107 9 
5 


600,000 Louisville and Nashville 6 %|1902)113 1 


700,000 Memphis and Ohio, Ist 


¥%11901/119 21 





MOrtgagwe 2.000 cocceeces 7 

800,000 N. York & ‘Canada Rail. 6 ¥\1904/110 12 
2,000,000 New York Central Mort. 6 %/1903)119 21 

$8,000,000 New York, Penns, & Ohio | 
Prior Lien Bonds ... 6 %|1895,105 10 
600,000 North. Cen. Rail.Con.Mt. 6 %|1904105 7 
569,800 Panama General Mort... 7 %|1897115 17 
3,999,952, Pennsylvania Gen. Mrt. 6 %/1910121 23 
5,000,000 Do Con. Sink. Fd. Mt. 6 %/1905117 19 
240,000 Perkiom. Con. Mort....... 6 %/1913) 96 99 
‘ DO BOTT Se ccsessicce cise ... | 95 100 
$5, 000,000 Phil. & Erie Gen. Mort. 6 %/1920116 18 
2,000,000 Phil & Read. Gen. Cn. Mt. 6 %/1911117 19 
2,000, 000} Do Improvement Mrt. 6 41897106 8 
4,000,000} Do General Mortgage 6 7/1908 100 102 


$415,230, Do Scrip for the 6 de- 
1,300,000 Pittsbrg. & Connellsville 


ferred } coupons...... |... | 98 200 
%,'1926 120 122 


a 
° 


1,100,000 South & North Alabama, 









































| 5,550,000 
| 245 10,000 
| §92,755/Cen. Pae. of Califor. Shs. 3 7% 
| 95,918 000 Do 1st Mortgave.. 6% 95-8] 1138 15 
| 2,000,000; Do (Cal. & Ore; von div. ‘) 6 11892/108 5 
| 10,000,000 Do Land Grant Bnds 6 
4,000,000 Chie. PE wikccuitnsuane site 6 %1903 103 105 
1,500,000 Do La Crosse & Daven 5 %|1919| 97 99 | 500,000'Union Pacific Railway, | 
6,200,000, Do Hstags. & Dak. 1M 7 7/1910/119 21 | Omaha Bridge......... 8 % 1806120 22 
| 1,528,000 \Chicago and Tomah ...... 6 21905/114 16 | 369,900 United N. Jersey R. & C. 6 {1804111 13 
} 11,244,836 Clevelnd & Pitts! re Shs. 7 Z| «.- oe, eS | ASD Si i esecactin es core 6 /e' 1901 121 23 
| 20,000,000'Delaware & Hud. Canal Shs. a vhs 5 : a aa =e 
5,000,000, Do Ist Mortgage ...... 7 7 32 a 
2,000,000 Do Mt. Bnds, (Lon.Is.) 7 /, 1894|117 20 BAN KS. 
1,000,000, Do Mortgage Bonds ... 7 Z sees) tly fa FR eee: spas 
| 30,000,000 Denver and Rio Grande | | | | | 
Ist Consoltd. Mort. 7 % ‘1910 82 84 } Autho-| Bn i ~ chee 
50,000,001 Do Com. Stk. #100 Shs. 1) ae 214 . Annual| = S| 
2,000,000 Detroit, Gd. Haven, and | rised Divi- | Name. 3 = | Prices. 
Milwaukee Eqp. "Bds. 6 %/1918/117 19 Issue. | dend. wm | A | 
3,200,000, Do Con. Mortgage 5 ¥\1918/117 19 aia sical aan fesemmn 
—— Galvest. & Harris. 1 Mt 6% [L920 107 9 )} 100,000} 44 % lAgra, Limited.. 10 10 | 10 104 
2,000,000 | Hlinois Cen. $100 Shares 7 Z|... |189 40 | 80,000; 7 % lAlliance, Limited ...| 25 | 10 | 124 133 
, 1,000 Do Bonds, Ist Mort ... 6 3 186s 114 16 | 150,000) 24 % |Anglo- -Austri ae ae nae fs ceet | 93 10. 
bW,000,000 | Lake Shore & Michign 8. 8 %| ... | 97} 84 pec ° ve Ame dora = - i it 
3,000,000/ Lehigh Vall. Con. Mort. 6 11933 120 25 | ,000; 2 % |Anglo-Egyptian, L..) 2 | 17} 18 
10,00,000| Louisville and Nashville si ie | 69,000 10 Z |Anglo-Foreign, i. 7) 7| 47 
ortgage Bonds...... 6 % 92 95 ,000} ... j|Anglo-Italian,’66, L. 4 { 
| 2,000,000, Do Sinking Fund Bnds 6 7/1910} 97 99 | 40,000) 4 % (Bank of Africa, L...| 25 | 12] 74 8 
| 92199 ry¢| { DoCapital Stck $100 Shares| 45 46 | 40,000/133 % |Bank of Australasia 40 | 40 | 89 91 
“en Do Div. pay. in Lon. at 4/14] . a. | 12.5007 % |Bank of B. Columbia! 20 | 20 | 23} 243 
5,000,000, Do Ist Mt Bds,,N.Orlns 6 %|1930| 92 95 | 12,500} 5 %| Do New ............, | 10|) 11 12 
| 1,050,000 Marietta & Cin. 1 Mort. 7 %|1891/134 38 20,000 6% |Bank of British Nth. 
| 19,900,000/Miss, Kan, & Texas, 1 Mt. 7 %|1904|108 10 | America ......... 50 | 50 56 68 
30,000,000/New York Central Mt. 7 11903 133 88 | 100,000/12 % |B. of Constantinople 10 of oot oot 
99, 498 1300) j = -_ sey : ab 8 Z| vee " hast ie na 174 & —_ a 25 | 25 | 26 23 
( Dodiv. pay. in Ln. 4/ Zl 53 164 | , 13 fA |? a 
78,000,000|New York, Lake Erie,& “ Wales ............ 0 | 20 | 66 68 
rr ‘aia Western $100 Shres, 26 26} | 100,000)15 % Bank of N. Zealand. 10 ” . - 
| 3,536,900) Do Pref. $100 Shares 6 %| ... | 70 74 50,000] 7} % |Bank of Roumania..| 20] 
16,656,000| Do Ist Con. Mt. Bnds, 7 %/1920/128 382 82,000) 10 % \Bank of S. Australia) 25 | 25 444 464 
| 3,718,100] DoCon. Mt. Fd.C. Bds. 7 %|1920/124 28 | 20,000] 94 % |Bank of Victoria .../ 50 | 25 | 37 39 
| 297,400) Do 2nd Con. Mrt. Bds. 6 %|1969) 91 92 | 100,000}10  % Cen. of London, L...| 10] 5 ll 12 
508,008} Do Gld. Ineme. Bds... 6 %|1977| ... ... | 40,000} 7 % |Chartered of India, 
58,120,000|New York, Ont. & West ~ Austra., &China| 20 | 20 | 23 24 
| Com. Stk. $100 Shs. 11} 12 | 30,000} 23 % [Chartered Mercan- 
9,631,000|N. Yk. Pen. & Chic 1 M'B 1905| 45 454 | * tile of Ind.L.&e.| 25 | 25 | 16} a 
13,680,000] Do 2 Mort. Bonds .. + Bligno _ ra 100,000/10 % |City, Limited ......... ' 40} 10 19} 20 
| ="000,000) Do 3 Mort. Bonds ...... 1915 | 20,000)16 % Colonial ..........-+.-./100 | 30 73 75 
1,000,000} Nort folk & West Gen. Mrt, 6 %|1931 108 “07 | 125, os 9 % jCom. of Australia, L.| 10} 4| 2 2 
5,000,000) Do Pref. Shrs. $100... ac FOO « 80,000} 5 % {Commercial Bank of! 7 
20 ag O00 North Pac. Ist Mrtgage. Bds. 1921|100 : Alexandria, L...| 6| 3 st ok 
‘iu Bec Me mre) ~ a | nag ese | | 
re errec 9 e 4 4 eee eee 
7,000,000|Oregon & Cal. A care aaa * "110" | 50,000110 % |English Bank of Rio! 
12,000,000! Do Preferred St ; ‘gos , . E 20 | 10 | 13 13 
g fem ock .., 29 a | de Janerio, Lim.| 2 E 
“Se to ennsylvania, 960 Shree .. | 594 30 | 75,000 3} . weet R. F _ 1. 20) 8| 747 
> ae eer on. Sin Mt. 6 % 1906/115 20 50, 84 % |English, Scottis 
ry ),375| Philadel. & Read. $50 Shara. 27} a8 : Australian, Chr.| 20 | 20 | 33 34 
| 19) "se. a eittabg. ae .&Chie, 8 ¥ 1884|103 — . “ ronee Egy _ ,is *P = as i*t 
ruis sneer. 22 24 40, % \German B. of Lon. L. 
te 000) Do Preferred . ett wie a 10,000}154 % |Hong Kong & Shan.) 28} 23} 54 56 
000) Do Ist Mort #1919 60,000! 7} % |{mperial, Limited...| 50] 15 | 20 21 
5,700,000) Do 2nd M gage... cas 53 os! be 2 | 15 % Imperial, Ottoman.,.| 20 | 10 | 153 16 
5, ortgage ....., 5 Xl 99 102 5  |imperial, Ottoman.. 
5,000,000 |St. Louis Brid gelMGB 7 ¥ 7 : 15} 14 15 
. 1929 a 27 50,000 6 % jInternl, B.of Lon. ,»L.| 20 | 2 
2,490,000| Do lst Pref. Stock.. ra he 11.47: oY 9 25 |18 20 
473) 6h Z% [ToniAan .......ccecererees 25 
8,000,000 Do Cert.tor2 Prof, 23 E 95 %, _: si sie se 
46 11,473) 64 % | Do New 23; 23) 14 2 
«000, 00/8. Pac. Rail of Cal.1 MB 6 71006 107 8 } 125 Sooles % |London &County, L.| 80 | 20 | 83 34 
2 ono ea Rail. of St. Lus. $100Shs. Li 6 | 40,000| 7 % |Lon. & Hanseatic, L.| 20 | 10 | re | 12 
60. sea’ 00|\Union Pacific Ld. Grant 7 % 1889 .. | 100,000)12} % |Lon. & Provincial, L.| 10 | 5 12} 13} 
a war [Onan eames Railway 80,000/10 % |Lon. & R. Plate, L. 25|10|14 15 
9” 90” SMares .......... 79 5 85 60,000; 6 Lendon an Fran- 
Hate Do ist Mortgage......... 6 7 no ue 17 : A emcisco, Limited..| 7 | 7 ¢ 7 
22 4 |Wabash, St. Louis,& Pac, Ordy. | 14} 15: 20,0001 6 % |Lon. &S. Western, L.| 50 124) 154 16 
034, 9 200 | Do >. y ’ | ‘o 
50,000,000 $100: Pref. "Shares 6 %| ... | 25 26 | 140,000.17 % |Lon.& Westininster, 
8857999, Bo Gen. Mort. Bonds 6 %|1920| 61 63 Limited .........++++. 300 | 90} 70. 71 
eno" Do. Cairo Div. Bonds 6 %\1921| 75 80 | 000] 6 Lon. Chr. of Austral.! 20 | 20 | 244 525 


x 
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BANKS. Con. 
Autho- Last 3 
. Annual! 2 | of \Closin 
vised |" pivi- Name Stel 
Issue. | dend. |e | Prices 
£ | 
| 50,000 7 % Lond. Bank of Mex. 
&S. America, L.| 10; 5 | 5 5} 
| §0,00017 % London Joint Stk.,L.)100 | 15 | 434 444 
} 40,000 4 Do New Shares ...|100 | 174) 354 363 
{ 50,000 Mercantile Bank of | 
| the R. Plate, L.} 20} 20| 3 1} 
100,000 % Merchant, Limited) 20; 5| 5f 6} 
| 150, ool ¥ \National ........... 50 | 10 | 24 25 
200,000 13 % \Nat. of Australasia} 5| 4] 9 9} 
} 900,000 7 % |Nat.ofN.Zealand,L.| 10) 3} 3} 4 
40,000 20 % ‘Nat. Prov. ofEng.,L.} 75 | 104) 41 42 
133 3,7% 50 20 /> Bi sc anal aeeateiil 60 | 12} 48 49 
| 1687520 % tee 60; 8 | 44 45 
50,000 8 % New London & Bra- } 
zilian, Limited} 20 | 10/14 15 
| 39 89,325, 54 % ‘North-Eastern, Lim.| 20 6/| 54 64 
100, 000 8 %, North-Western ...... 2} Ti .. «. 
| 60,000 % (Oriental Bnk. Corp.) 25 | 25 | 12 13 
40,000 ri % Provincialoflreland|100 | 124, 32 34 
4,00011 % DoNew......ccce00. 20 10| 2% 27 
100,00012 % Queensland Nat., L.| 10 5) 12 12 
40,00012 % Standard of British | 
South Africa, L.|100 | 25 | 44 46 
60,00017  % UnionofAustralia,L.| 75 25 | 76 78 
90,00015 % (Union of London, L./100 | 154) 423 43 
20,000 5 Boy se - --.{100 | 14 | 324 33 
24,975 , U. of Spain& Eng., L.| 20 8 3 5 
INSURANCE COMPANIES. 
i | , 
— Lst bea 7 ‘eto | Closing 
rise Dvdnd/} vame, @i1S |i ww 
Issue. Pr.Shr.| | S é | Foo. 
\£ sd BB se, 4 
60,000. 1 3 0\ Alliance Brit. & For.|100 | 11 | 38 39 
10,0001 1 00) Do Marine, Lim./100 | 25 | 21 23 
24,000 0 18 Oj\Atlas Fire & Life ...| 50) 6/17 18 
3,000 *1 10 0} Argus Life ............,100 | 28]... . 
50,000 1 2 O|Brt. & Fr. Marine, L.| 20 | 4 | 21g 22) 
20,0000 4 9\Chureh of England) 50} 2|... .. 
200, 000 iCity of Lon. F. Lim.| 10 | 1 4 
5,000,*0 10 0/Clerical, Med.&Gen.|100 | 10 } soe eee 
60,000! 1 0 O\Commercial Union| 50; 5/18 19 
4,000/*4 0 O/County...........cceee 100 | 80 | 2. we 
6,160} 2 O O|CrowM ..........00c0000 | 50 | 423) 00. ose 
1,557]... Dis cirttokvinieets 150) 50]... .. 
40, 000/*0 5 OjEagle ..........eceeee 150; 5] 6 6 
100,000 \Employers’ Liabilty| 10 | 2 2} 2 
10,000| 0 17 6| Equity and Law .../100| 6)... ... 
20,000 0 6 Oj}English & Scot. Law| |; 34 53 6} 
100,000 IF ire Ins. Associa.,L.| 10| 2| 1} 2 
10,000, 0 8 O}General .............. 100 | 5 Fr al 
50,000) le slobe Marine, Lim.| 10| 2 1 4 
5,000; ... |Gresham Life......... 120; 1). 
20,000} 3 © OjGuardian............... 100 | 50 | 63 65 
20,000} _ ... eS enn, be 50 5 | 0 
12,000 7 0 O{Imperial Fire.........)100 | 25 |133 138° 
7,500\*1 © Ojlmperial Life........ 100 | 10 | 22 24 
67,000! m [indoomnity Marine! 20| 7 15 16 
50,000; 0 15 0} Law ne a 100 | 24) 153 16$ 
10, 000\*4 5 0|Law Life............... 100 | 10 |112 114 
LE 0,000 0 8 OjLancashire ............ 20 2) 44 43 
20,000} 0 13 6) Legal and Gen., L...| 50| 8 | soe eee 
109, 000} |Lion Fire, Limited 83 14) 8 F 
100,000 | Lion Life, Limited| 10; 2}; #1 
20000007 1 0 0|Lpl., Ln. & Glbe. F. LStk.| 2;22 23 
49,6261; 1 00 Do (1 annuity)... | see | nee | 23 24 
85,862! 3 © OjLondon ............... 25 | 123) 65 67. 
74,030| 0 5 ojLon.&LancashreF.| 25 | 24} 4 43 
10,000} 0 1 4|Lon. & Lancashre L.| 10 | 14) a 
20, 000} 0 6 0|Londn. & Prov. Law, 50| 78)... 
50. ,000} ; 6 0) |Lon. & Prov. Mar. ,L.| 20; 24) 44 5 
1 00, 000) ; | Londn. & Staff. Fire) 20] 3 ——— 
40,000! 1 15 0|Marine...............++. 25 | 44/27 28 
50,000; ... |Maritime, Limited] 10 2}; 4 4 
100,000; <-' |Merchants’ Mar.,L.) 10; 2)) 1 1% 
120,000} 1 9 oN. Brt & Mercantile| 25 | 63) 24 26 
30,000} 2 10 o|Northern  .......0.0-: |100 | 10} 42 44 
40,000} 9 10 ojOcean Marine ..... } 25) 5 5} 6} 
4,678\«4 Q o}Pelican....... sere fosse | ate | one ane 
6,722\10 10 0 Phoenix sescessesecsees | 50 | 50 |222 227 
2,500/+; 5 o|Prov ident Life ...... eee wn ee 
200,000) GQ 3 G|QUEET ...reeeeeerrereees 10} 1} 2 2 
100,000) Railway Passengers} 10 |1013/ . ao 
200,000] 9 “g g|Rock Life ...........| 5 | 10/| 8 St 
889,2202 09 9 0 Royal Exchange .. yo | 100 |390 400 
100,000 1 50 Royal Insurance, ‘a 0 | 3} 29 30 
50,000) Standard Fire, L Si 4 1 
4,800}: [Sun Fire .........0s000 rt 2 eco | cco ve 
4.30027 99 DoLife.............. 10 on 
100,000|*2 14 0) Thames & Mersy. ii,| 20 20 | 2 | 10} 103 
1,500} 9 12 OUnion ..........eceee \200 | 20 | .... ... 
41,200|24 © O\Union Mar., Liv., Li 20| 33) 43 53 
5,000| 9 4 3/Universal Life ...... 1100 | 12 ie 
50,000| 2 11 O/Universal Mar., L...| 20) 3) 6 7% 
10 10 0 | | | 


—$—$—$ $< $$ 





| 
} 
Autho- |. | low . 
_ } os | osing 
2 Name. Pri 
Igsue. & rices, 
200,002) 100 ‘100 |Bedford & Northampton Def| 9 11 
200,0002 1 100 | Do Preferred  .......+++++++ . 1108 10 
10,357,0262, 100 \caledonian, Consolidated 102} 3} 
2'508,0271 100 | Do Deferred Ona. Ho. 1 8 9 
276,6671 100 | De do No. 2... ee 
14,991, 20 Cornwall ...... =| 45 54 
13,782) 0 DoAsA receives. no div. ; 4} 
13,782 10| DoB  unail 6% is paid B 5} 
875,0002, 100 |Cornwall Mineral ... ........- 12 45 
1,400,000! 100 [East London (Consolidated)..! 21 93 

















* Periodical cash bonus in addition. 


RAILWAYS. 


ORDINARY SHARES AND STOCKS. 
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RAILWAYS. 


OrpImNARY SHARES AND Srocks.—Con. 
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THE ECONOMIST. 


RAILWAYS. 


DEBENTURE Stocks.—Con. 





























Authe- Autho- Closing 
rised i Name. | Prices. pee a ress Prices. 
Issue. 2 Issue. é | 
-_———-  — 1100. ; 23 124 
2,642,001) 100 Furness, Con. Ord. Stock ...\114 17 } 4,016,052/) 100 Great Western ..........- an 7 139 
4,927,920, 100 \Glasgow & S,-West. Ord. Con. 114 16 | 2,753,8821) 100 | DO....-,sss--+00++ 28 o 
10, 500, 0041 100 |Great Eastern, Ordinary .. | 60 60} 390,033! 100 TEI © ccsnsecessssesuns soe 
1,076. 9231! 35 | Do New Ordinary Stock ...| - 6,703, 0601 100 Lancashire & Yorkshire ‘ 4| Z\111 32 
81,5554 100 | Do Deferred Ordinary ...... 58 76,0751) 100 Llynvi and Ogmore...... f 3 
937,073! 100 |Great North of Scotland ...... Goro! 100 London and “Blackwall $8 ghii " 
7,477,2721| 100 |Gt. Northern Con. Originai/:22 123 131,260/| 100 London and Greenwich 4 7) 
1,159,275! 100 | Do A { A receives no div. ) |:08¢ 9} 1, 306, 2391} 100 London, Brighton, fe... 4 7/109 Hi 
1159, 275i 100} DoBjun 6% ispaid Bf {151 154 302, 5221 100 | Do Pe Re if ii 124 
3,012, 3591; 100 |Great Northern (Ireland) ...| « 5 486, 5330) 100 London, t.,&c., Arb. 4 i a 
4980,8401| 100 |Gt. Sth. & West. (Ireland) Org. | 969,6741; 100 DG edison niteninnaseots a Chas ie 
19,433,791] 100 |Great Western, Con. Ord. ...j1424 419 | | 200,000 100 | Do.........,. ee Chis %¢ 
1,570,2701 100 |Highland, Ord. Con. Capital.) 90 92 | 22,< 340, 5181 100 [London and N.-Western 4 Bills + 
63, 292! 10 |Hull, Barnsley, W.Rdg. unc.} 5k 58 1,000,0601 100 |London and 8.-West. A 4 Z\U13 14. 
236,708 10| Do,do RID cciresensoscencod__ peso 5,146,4902| 100 | Do, do B......sessesseeees 4 4\118 24 
14,192,9951| 100 |Lancashire & Yorkshire, Con. [1125218 '270,0001) 100 ‘London, eee ere 
119,0401| 100 |Llynvi & Ogmore(Llynvi Ord)} ... «+ 800,000/) 100. Manch., Sheffield,& Lin. 5 ES 194 
153,020/; 100 | Do (Ogmore Ordinary)...... 6,169,8310 100 | D0, dO .....ssesserereeerees 4% eae 
8,262,0401 100 |Lond. Bright. &S. Coast, Ord. | 117 1" 9 2,043, 3110 100 Metropolitan esp esbunkelnene #\109 m1 
1,796,4804 100 Do Pf § Df recivs. no div. | 1134 86 358, 2631) 100 ED ix: datas daeakbate tabalceen 44 7/120 122 
1,796,480 100 | Do Df) until 6% is pd. Pfs (105 54 1,211,6251) 100 Metropolitan District ... 6 7/156 159 
93,3951 100 | Do Cert. of Contin. Rights! ... 315,000/| ae | DO saxivsevessscesorscveeseone 4 7)105 107 
11, 131, 5511 100 |Lond. Chat. . & Dover, Arb. Stk. | j 23h 23 15, 606. ,0410) 100 Midland sebeseeseeenenesenes 4 4 {113} 144 
-W '1714 714 ) 8,623,3912; 100 |North British............... 4 % 109 110 
{| 100 |London & N.-Western, Con...|171} 7 ‘ 
B6T23771) | | Do New (May 6, 1880) ....,.(118 15 "400,6791| 100 | Do E.P and D.B. ...... 5 Z|. 
10,200,604 100 |London & Sth.-Western, Con.|129 130 782,966] 100 | D0.........00reeseesveecesees 4 Zi117 119 
747.0002 100 |London, Til. & Southend,Con.|161 54 608,6200] 100 | D0...s.-s.s0+ sssvssserssvess 4} %)110 112 
{| 100 |Man., Shef., & Lincoln, Ord....| 80 81 | 12,079,876t) 100 |North-Eastern 4 Z/113h 244 
58338361. | 100 | Do Pf § Df recivs, nodiv, ) /121 123. | 1,188,1190) 100 | Do.........s+.0se+ » 457 {122 124 
(| 100 Do Df} until 6Y is pd. Pf f | 403 41 964,3661) 100 North London 44 %'120 122 
4 81,8800) 100 Metropolitan, Consolidated.. 116 164 1, 881° 6911) 100 North Staffordshire ... 4 4(114 116 
6201100 | Do Pf ( Df recivs. no div. ) 140 142 "465, 5501, 100 South-Eastern Perpetual 4 %|209 211 
"Ol 100 | Do Df{ until 6% is pd. Pty | | 80 90 | 4,342, 4408 100 | Do, dO... ...ssssrevrrrerere 5 1137 130 
750,0007; 100 | Do. New Ordinary, 1881 .,.,107 109 ae cor 
2,250, 0004) 100 |Metropolitan District, Ord....| 59 694 GUARANTEED SHARES AND STOCKS. 
000} 10 1 eee 
| 99 nna = Metropeliton & Ot John's Wa a. ii 323 1,571,5750; 100 “ero 4% Guar. Annuit. 108 110 
|" 4,625,860/| 100 |North British, Ordinary ......(1044 f044 8,667, 1641 aoe La eee 4 _omreenreartirseane: i107 od 
2,422'485/| 100 | Do Edinburgh & Glas. Ord.| 41. 41 > ee  acnntainnt oo oe 
22:279'9771| 100 North-Eastern, “Consols” ...|1663 67 779, 1251) — ae Consol. Guar. 4 % .../106 108 
1,975,001 100 [North London; Consolidated |171. 74 | 95 poy bo Sang eh aa hy Caan. 4 208 08 
8,230,140], 100 |Nth. Staffordshire, Con. Ord.| $84 89 478,0311) 100 |Gt_Eastern 4 % Rt. Charge|105 107 
276,001) 100 [Rhymney .........e0sesesesereeee: 183 188 650,000! 100 | Do 6 % Metropolitan Stck|131 33 
1, 552, 5640 100 ‘Shropshire Union ... ....1 85 86 4,996, 5962, 100 | Do Consolidated 4 %, eoccee 1108 110 
1,054, 6801) 100 \Somerset and Dorset .........) 7 9 1,298, 2621 100 |Great Northern, Perp. & 7... 1135 137 
| +.8,643,490/] 100 |South-Fastern, Ordinary ......124 26 | 1,263,700! 100 | Do 4 % Con. Non.-Con. Pf.)121 128 
| ~ 2,632,301 100 | Do Pf { Df recivs.no div. ) 141 143 ema be Do Leeds, Brad., & Hal. 6 7 
2,682,8204 100 | Do Df { until 6% is pd. Pt § [1008 10} 291,000!) 100 Gt. N, of Sctid. Ist Prt. 1860) « 
532,770] 50 | Do 1882 Issue .-......ce.-0--- 1,329,000/| 100 Gt. Sthn. & Wstn, (Irld.) 4 % 103 106 
1,110,0002 100 |Taff Vale, “Stock ” ao = 7,610,878! 100 Great W estern, Rent Charge 136 338 
"155.0001 20 |West Semeethieg | 4h 5h ye 100 oe Consolidated Guar. 5 ° £'136 138 
0007! leer cag. S ast adiel. T z| 1,404,929/ 100 Lancashire & Yorkshire, 4 {108 110 
— 300 Whitby, Rder, &itiddlebe. U. eee FOL,OL0L 100 | DOG % vcccscscsccssoccseeecesecee 1158 161 
= =“ 288,375 100 | Do6 % (East Lancashire)..' ... .. 
a 1,955,8601 100 Lon. B. & 8. C. Con. Guar.5 ¥133 235 
Lines LEASED AT FIxep RENTALS. | "155,5562 100 Lon. C. & D. SheernessRt.-Ch..113 115 
3 | 15,100,406/) 100 Lon. & N.-W.4 % Guaranteed/113 115 
Leasing Closing 797 ,9811; 100 Lond. & 8. W. Cons, Guar. 4 %)110 112 
i Name. Bs 872,000/, 100 Manchester, Sheff.,& Lin. 6 4/154 158 
= Companies. | Prices. | 1,066,083/' 100 | Do Ist Preference 44 % ...\117 119 
& 866,6981| 100 | Do 3} % w.cccsssesesseserecersosees | 84 86 
see : 490,000/; 100 Do Irredeem, 5 % Rnt. Ch. \128 130 
100 Birbonboed. , Lan. Weewplt 113 1,707,4281 100 | Do 44. Rent Charge ...|112 114 
WES kasedesscccsy |. BPO ensctesonees I coe see 250.000. 
100 ‘Cole shester, Stour Valley! Great Eastern | 83 88 atte | ”- Metropolitan District, Ealing| 1109 111 
100 East Lincolnshire, guar 800,000,100 _ Do Fulham Exten. do oh (112 114 
| OEE ewskeaiesice asaste cacees Gt. Northern..|157 159 350,0001' 100 | Do Midland 4% Rnt. r./104 206 
Gt. Westn. Bristol & ) | : ‘ 8,205,4311 100 Midland, 4 % Con. Per. Rt. Ch./112 114 
100 Exeter, & Sth. Devon + | AssociatedOo.s/116 128 | 56,994,5771 100 | Do 4 % Guaranteed Pref.../112 114 
| RCO. 'B 4b Zan eessesseee. : 2,444,1297 100 North British, Con. 4 % No. 1106 108 
100 |Hammersmith and City! 2,500,4137 100 North-Eastern, Consol. 4 %... 110 112 
1) PR a eee = | G. West. & Met. ion 450,0001 100 | Do Steckton & Darl. A. 5/133 125 
100 |London and Blackwall ...| Great Eastern |119 12% 1.050,0002' "9? ire ye 
,050,0007' 100 | Do, do B and C, 6 & ....../157 160 
BOO) D0 OE % ioisigsevcsvicssses sie PEED (119 121 2) > 9 
1 8,152,747! 100 | Do West Hartlepool .........(110 is 
00 |London and Greenwich..| Sth.-Eastern...| 70 72 58,500 20 ly ‘th Staffordshire 5 
| 100 | Do do, Preference Do ‘1120 82 4 oe imon on ie vin) | 25h 2 "t 
| eos: hail et (ray eae agit lean Chak iD. ol 20 South-Eastern (Read. Anns. )) 263 27 
50 Northern and East. 5 y| Great Eastern.| 68 65 6: imine. 7 ee a 
50 BG Kian cassis ciccceeee BW stisdiistins eT - = 8,001 o eee eee anim = = 
100 [North and South- West.| i 
9° ina duals 2 | L&NW M&NL.| ... ... PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS 
| 100 re a a - os CONTINGENT ON THE PRorirs oF Eacu 
| 100 | Do Bothwell Lien ......| .s.ccccsscsscssseves| sos avs SEPARATE YEAR. 
| 100 |Nottin Sour aod Canal. Ch Siettere. a 09 111. | 8:579,936 100 Caledonian, 4% Pref. No. 1...[105 107 
Preston and Wyre ......... L&N.W.&L.¥| 51 68 | 639" cal asl ert [208 206 
oo (Ro n, Hitch. & Shep. | Gt. Northern..|156 69 ‘ pogpond se ic 5 a’ 878 ...00000. seesetenes ene! 128 130 
ne 8 Cates & "Shesetenial 75, Jornw Minerals 6 % deduction’ 25 80 
mt % Rent Chrg. Stk. | L&N.W&G.W 00,008 100 |East London, 5 % 1st Pref..... 41 43 
100 |Victoria Statn. & Pimlico] Gt. Westn. &.| “.. SOOT ee hag cee giteet peceerrarter eit . 
100 SOME T sncnciosssasesssesonil Do. seenesseenee | one 18007601 4 100 Do 5 ¥ ore fe snrees 108 18 
Ce ee —————— | 860,000 75 | Do 4 % Preference Stock ...101 103 
Siem Seieah aes 68,835 7}Glasgow & Sth.-Western 6 %| 123 13} 
1,892,150/ 100 | Do 4 % Preference Stock ...|104 106 
Autho- | crosing 5,041,708/ 100 |Great Eastern, Con. 4 % Prt./103 105 
oleoll < Some. P 1,000,0007 100 | Do 5 ¥% 1876 .....cccseeeseesseees 107 109 
Issue. rs Prices. 1,150,000 100 | Do Northern prarenee 5 X%|107 209 
| 575,0001 100 | Do 4 %, 1881.. 1100 101 
130,086 100 (Bedford & Nrthamptn. 4 7) san 15al 100 ak ot Seat ae 4) 98 96 
4, 033; 9808, 100 \Caledonian I oir sea 4% 10941103 5,655, 0007 100 |Great Northern, aK ; ‘1120 122 
"458, 0001 - (Cornwall, inane 4h 118 120 2,497,680 100} Do & BETO: cviviicprinisassss[ Re 205 
209, 00 |Cornwall Minerals... 5 %/125 180 | 1,000,0001 100} Do4 Lert pines + sesesseeef M18 120 
465, aaa . 6 %\161 166 | 1'400,0002 100] Do 4 oh Gon. March “as es 
Cae | Reagent a | Se | ES che ne wl 
YO00H 100 | Do 1874...........cessee0 , 6 412 si 106 108 
400, 100 Do 1875 Ea disencdonisess : mm Gee =08 11,461,465, 100 Great Nestern, ‘eee 
1,443,9982 100 [Fairness ..............-.0..- 429/108 110 | 8,390,1872 100 bitin wd teed 
2,029,8921, 100 |Glasgow & 8.-Western... 44110 112 eee Con. 4 % pref.....ceceseeess.(108 110 
#990 913d 100 (Great Easter veer £7100 10 | 1,200,000 100 | Do 4% Pref. Stock, i879. 111 713 
610, 00 | DOA .....cssersersereos ees A 1,348, 100 | Do4 9 Pref. Stock, 1880.../109 111 
eo ne nr Redeemabie a4 é| 124 226 | 6,190,3157 100 Lane, sgh ton, & South- 
687,714 100 | Eo East Anglian ..... ‘4-106 168 | 1,705,000 100 | Do 2nd Con By”. lasy dap 
100 Great Nerth of Scotland 4 7/103 106 5,596,589/ 100 | London, Chatham, & Dover 
197 160 Great Northerr............ 4 %/113 a Arbitration 44 a 103 
8,400,3611) 100 Great Wester nun 4 Z{113 1 23,080,620 100 [London & Nth.- oe yurns. 
"PIB,9OBD 200) DO veccccsccsee o ccccoccseoss 4aSi115 117 | 8,760,002 100 ‘London & Sth.-Western, 4 %1109 110 





30, 000 il West of India Portuguese 57 Z| 





11,278, 
20,000) 
52,513) 


(January 26, 1884. 




















RAILWAYS. 
PREFERENC SHARES AND Srocns.—Con. 
| 
Autho- | 
rised | J Name. | Closing 
Issue. £ Prices, 
$2,400/| 100 |London, Tilbury, & Southend) 
43 % Preference, 1879 ...| ... .., 
100,0007) 100 [Lynn and Fakenham 5 % ...| ..,_ ,,, 
1,100,000/| 100 |Manchester, Sheffield, and 
Lincoln, 4 % Pref. eho *~ 107 
1,000,0007) 100 | Do 65 %, 1872.......... coe 26 128 
1,080,0007) 100 | Dod %, 1874... .-. 826 128 
1,500,0007) 100 | Do convertible, OE sesso 26 128 
1,000,000/| 100 | Do convertible, 1888 ......... 26 128 
138,000} 8 | Do convertible, 1889 .........(122 124 
2,502,638/| 100 |Metropolitan 4 % Stock ...... 06 2 
1,500,000/| 100 |Metropolitan District 5 %...'113 116 
250,000/} 10 |Metropolitan and St Jobn'al 
ood 5 % Preference ...! ... .., 
11,062,685/) 100 |Midland 5 % Con. Per. Pref..134 135 
1,950,000} 100 | Do 44%, 1876 ..........00c000:.119 121 
19,176) 17 | Do4Z’76opt.to con.31Ag.’83! ... 
205,000] 10 | Do4 %, 1878, do 1886 ...... 12§ 192 
225,000} 10 | Do4%1880,Shs,con. Ag.,’87| 124 12! 
8,850,198/| 100 |North British Con., 4 %,No. 2.103 106 
663,3791) 100 | Do Monkland Pref. Ord. Stk)... ... 
2,422,4851) 100 Do E, & G. Preference ...... 114 116 
887,3701} 100 | Do 1865 Preference ......... 122 124 
418,8907) 100 Do Con. 5 % Pref., 1874 ...'124 126 
2,290,8891) 100 | Do id a RP” Sevsadeiniubensess 113 115 
709,111/) 100 | Do 44 % Con. Pref., 1875...'114 116 
610,000/) 100 Do 5 % Convt. Pf. Stk., 1879)122 124 
535,000/| 100 |N. Eastrn,Stock. & Darl.Cl.D) ... 
2,000,0007; 100 | Dob %, Redeem,,1 Jan., 1884! ... 
1,181,250/) 100 | Do Blyth and Tyne, 4 % ...'107 109 
,692,000/) 100 | Do New Pref. 76, 4} { till 
81 Dec.,’82, 4 i in perp. /108 110 
700,0002) 100 oy London sh é (max. 5X) 126 128 
250,0007; 100 Ain SED: snsieteeotpeiinione 117 119 
971, 0002 100 INorth taffordshire 6 n awe 127 129 
360,0001 100 Do it 4 %, 1878 . «(113 115 
800,0007) 100 | Do 44 %, 1876 . » fA13 115 
213,000/; 100 [Rhymney 6 Z, 1864 ............ Haz 152 
100, 000/| 100 |Somerset & Dorset 5 % 1st Pf. 25 
261,360/) 100 | Dod % 2nd Preference...... | 0 15 
360, 0007) 100 Do Bath Ext. 5 % Cons. Stk.| 95 97 
2,157, 7301) 100 |S.-Eastern, Con. 44 % Pref..../117 1.9 
2,640,8201 100 | Dob % Preference ......... 131 133 
00,0001 100 'Taff Vale, 6 % Preference......'150 153 
InDIAN RAILWAys. 
100,000; 5 \Bengal Ce Central, Lim., Shares, 63 6% 
7,550,300/) 100 |Bombay, Baroda, & ‘Contral 
India Guaranteed 5 %...1143 145 
2,255,5207| 100 |Eastern Bengal Guar. 5 % .../150 152 
411,3087) 100 Do 4 % Debenture Stock.. 104 106 
823840/14/3| ... |East Indian, Ann-A, 1953...... 25 25} 
624, 9004/ Do Annuity B .....c..ccsceseee- | 24} 243 
6,550,000/) ... Do Def. Ann. Cap. Gua. 4 %j131 133 
1,500,000/| 100 | Do Irred. 44 % Deb. Stk. | 
20,000,000/| 100 |G. Indian Peninsula Gua, 6 %| 1148 145 
2,701,450/| 100 | Do 4 % Debenture Stock. -/106 106 
8,767,8601| 100 |Madras Guaranteed 5 { ...... 124 126 
1,000,000/) 100 | Do, do 43% w.cccecsscesseeseees 1116 118 
500,000/) 100 Do, do 4 7 ere 110 112 
4,000,000/| 100 Oude & Rohilkund, Lim., g.5%|124 126 
384,700/; 100 | Do4 XZ Debenture Stock . aes 107 
11,418,900/) 100 |Scinde Punjaub, &Delhi,g. 6% 123 125 
14,214, 5 {| Do, eA ¥, Shares erecta 
100 |South Indian Guaranteed 5 % i 126 
33000001 { 100 | Do, do 43 % n..cescseersereesees 
425,000/| 100 | Do, do 44 % Debenture Stk. id 116 
75,000} 20 Southern Mahratta (guar). L.| 193 20 
600,0002/ 100 |Nizam’s State—6 % Guar...... 


13) 14 





British Possessions. 


100 Atlantic & St Lawrne. Sh. 6%)... ... 
5 Barbadoes 6 % Pref. Shares... ... 
10 Buffalo and Lake Huron ...... 11} 119 


297,6001' 100 Do Ist Mt. 5} % Perp. Bds’79 122 124 


660, 0001! 100 | Do 5} % Bonds, 2nd Mort.. 


600, 0001. 


1,239, 6007 
"175, 0004) 
115, 000!) 
850, ‘0002! 


./122 124 
100 (Canada Central 6 %, 1st 
SECC IIIG hc scdiiiiniivdervces ee 
100 \chicagee C. Trk.6% Ist Mrt.| ... ... 
ROD | TROATION, ces Mo vdseisaccsicdivis ses 101 102 
100 | Do7 X% Perpetual Pref. ...140 145 
100 Grnd. Trunk Junc. R. 5 % Bds wis 


10,986,786; 100 G. Trunk of Canada Con. Stk.| 16 16} 
2, 500, 0004; ee 


26 | Do New Stock Prov. Certif. 





"600,000 100 Do Rquip., M. Bds, ist ch.6%) ... ... 
500,000/) BOD 1 DORE Bieivscscccissiccciviccics (119 121 
8, 218, 1491 100 | Do 1st Preference Stock ...| 98 99 
2,327,7941) 100 | Do 2nd dO..ccessessssseesense. 78. 78 
7, 168, 0551) 100 | Do Brdi do ..........cecereereerees 773 2 
3,949, 3537, 100 | Do 5 % Per. Deben. Stock’ af 13 
"299,751 20} G. Western of Canad Shares! 13} 133 
605,758; 100 | Do5 % Preference Stock .. J111 113 


2,673,900 100 | Do Per. 5 % Debent. Stock114 16 


1,000, 0001 100 | Do6 XZ Bonds, 


450,000/ 


payable ’90'107 109 
‘Hamilton& N. “Wet. Ist Mt.6 %104 106 


0,000! 100 |Island Pond Strl. Mort. Deb.| ...  ... 


525,000/| 100 | 
610, 8007) 100 


100 |Melbourne.&Hob. Bay United| 

5 % Bonds, payable 1895, . 
id. of Can. Ster. ‘st Mort.| 94 96 
Do 6 % Cons Mort. Scrip 93 95 


400, 0001 100 |Newfndld. Ist Mt. Ld. Gt. Sep) . 
50,0002 100 North, oN 5 % 1stMort. 101 103 


285,000/| 100 | Do 6 % 2nd i 1102 104 
150,000/ 100; Do6Z% Sekai Stock...| 60 65 
60,000/| 100 | Do 3rd Pref. Bonds A ...... 91 98 
100,0007| 100 De do es | 91 93 
133,2001| 100 | Do 1st North. Ext. Prt. 6 % 102 104 


44,4001 100 | Do Nth. Ext. 6 % Imp. Mt. 102 104 


555,0001 100 ‘St John and Maine 


sbeseveeees | 25 28 


200,0007) 100 St Lawrence and Ottawa 6 7% 


Sterling 1st Mort. Bonds 63 68 


650,000! 100 ‘Tas. Main Line L. Debent.4 %| 86 88 


810,907 100 ‘Toronto, Grey, & Bruce, Rail. 


682, 


100 | DoFun.Int.Cer.of 5 {P#.Db 


ofCan.6 % ( Bier. Bas. ee 67 70 
100 ——: Gre ceRy 0 
7 Bonds, ist Mo, | 93 95 
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RAILWAYS, 
ForricN RAILWwaAyYs. 
aa 
oe aad 
lg | Closing 
Autho- | = | 
reed | 2 | Name Sulenn, 
ae 
5,000 20 |Alagoas, Limited, guar. 7 % + . 

87,248) 10 |Antwerp and iD u 
95,000 20 |Arica and Tacna... es a 22 
90,000) 20 'BahiadeS Francisco, L. ar.77 
42,500, 5 [Belgian Robern Jun 

"000-10 \Bolivar, Limited........++-+-+s0-, 
Aye 5) 20 |[Brazln. Imp. Catl. Bahia, g.7% $4 
M100 |Buenos A res G. Southern, L. 
1 960,00 : Tndl.Ext| 15} 36 
100,000 6} Do Bahia, Blnca,& 440 1 
100| Do 5% Debenture Stock . 
1,000,000" da Port, 
35,000! 10 Buenos Ayres &Ensen a Po son 18 
i) 100 |Centra’ rgen ine, 
ener 100} Do6 % Debenture Stock . “|125 27 
} of M. Video, L. 103 1} 
100,000 10 |Centl. Urugy. - 121 “$s 
500,000 100 | Do. Permnt. 6 % Deb. Stoc S 

"(| 20 \Conde d’Eu, Lim, » guar. Than 3 
21,250; 15| Do do i 

8,400 100 |Copia 
15, 000) 20 a Theresa Christina, 

, Limited, 7 % Preference : ay | 

16 Dunaburg and Witepsk, Lim.} 15 16 

190,000 16 | Do Registered .........sss+ 154 16 
122, 000] 20 [Dutch Rhenish .........+eseeee = =H 

3,000} 8 | DO NOW seseseerserrrneseerereenens - 
95,000; 8 DO, AO sersescesenscrerereererenes es 
32,000} 20 East Argentine, Lim., gua. % 2 

1,400; 20 Do Nos. 46,601 to 48,000 . 20 : 
15,000; 20 |Gt, West. of Brazil, L. g. 7 %| 25) 
962,5001 100} Do6 % Debenture Stock . “1128 125 
12,500} 20 |Imp. Brazilian Nataland Nova 

Cras, Lisa.. ~~ 7 As 19} 20} 

2,500) Lem 'zern.- 

" 9% . cman * 1st and 2nd Issue| 14 M4} 
40,000} 20 |Lima, Limited..........-:.-:seee 44 
9.954,720, 100 |Mexican, Limited . «ee-| 60 e 
2,554,1001) 100 | Do 1st Preference | ae. {L18 116 
1,011,9601 100 | Do 2nd do 6 %.. vee] 08 75 
2,000,000! 100 | Do6 % Perpetual Deb. ‘Sti. 115 217 

22.500} 20 |Minas & Rie, Lim., one. 7 %| 28% 233 
26,505, 20 |Namurand Liege y the 

gua. 14f p.an. Belgian 11 12 

10,000' 20| Do. g. 6% pref. ) Govrmt. 25 27 

4500 10 |Northern of . Ayres, L., Ord.) 5: t 
13,617; 10 Do Guaranteed 7 % <ieaadeo 103 11 

5,383] 10} Do Deferred..........:--scsree 63 73 
179,665/| 100 | Do 6 % Debenture Stock .. .|102 104 
11,250) 10 |Norwegian Trunk Pref. ...... ane) (pee 

| 47/500) 20 [Ottoman (Smyrna to Aidin) 8} 24 
200,000/| 100 | Porto Alegre and N. Hamburg 
Brazilian, Lim., Deb. Stk.| 76 80 
75,000} 20 |Provl. Orel- Vitebsk, guar. 5% 16 16} 
| 1,2 0,000/) 100 |Recife &San Fran. Lim., g.7Z| 99 101 

81,600} 20 |Riga and Dunaburg 14 16 
40,000} 10 |Royal Sardinian ......... 

60,000; 10 | Do Preference............ ie 
92,000} 6 |Royal Swedish daddnacoassecctepviies 
38,000) 4 | DOT ZK crecercerscseeeeeesereveees 
81,000} 20 \Sambre and Meuse.............. 

20,000} 10} Do 5} % Preference ......... on 
100,000} 20 |San Paulo (Braz.) Lim. g. 7% $7} 38 
750,000/| 100 | Do. 5} % Debenture Stock|121 a3 

20,708) 20 |Smyrna and Cassaba, Lim...) 138 15 

7,500| 20| DoT % Preference ..........-. 21 23 
750,000, 20 |South Austrian .............0009 12} 12} 

16,480} 10 \Swedish Central, Limited ...) ... 

45,000) QD: PRR cicosestnsdocssseqecoscvcccmeos 43 «5 

26,757| 83|/West Flanders................0006 13 14 

” 14,0004 10 | Do 5} % Preference ......... 12 13 
” FoRuiax RAILWAY OBLIGATIONS. 
| 3] 
a} 
g | Name. Closing 

Prices. 

ps1) ere and Rotterdam..............+... DS FS kone 
29 |Beira Ata Préngse) Nos. 1 to 121, 17 8% 3 5 
vs Bergslagernas.. ce 5%) 65 57 
30 | Bolivar Debentures .. aac dn 
100 |Brazilian Imperial Gen. Bahia, Lim.6 7/105 “7 
20 | Do Nos, 3,521 to 4,120 ...cccccecveseese. ‘6 ¥105 7 
100 |Campos and Carangola, bh % ...5hZ|103 5 
~ Charkof-Azof, guar. gun by Ruin sities 5 %| 86 88 
ic harkow- -Krementschug, d “5 %| 86 88 
100 [Donna Thereza Chrstna., Le 6h Bob, %| 99 101 
&4Dutch Indian, 1869 . ae ¥ re 
100 |East Argentine Ist Mrt. Deb., 1884 ...7 | 99 101 
20 |Eastern Of FIANCE ..cccsseusassossecseseeese, 8 %| 133 143 
f| Great Luxembourg .. vii ¥ 6 
100 5... Caen tniettladilimanahesibihinlibe snnctdeosactonn 5 %| 24 25 
avaha Rail. 1st Mort. 7 A Bonds ...7 %|103 106 

oe Havana and MAartangag s.r ear avai 
sO it ss 
100 Imp, ees Nati & Nova Cruz Scrip5}% 100 101 


00 | \Iquique and La Noria 
Mort. Deb. Serip Railway Peru, 









= Kursk Charkow-Azow .. i saan 
= Lem berg-Czernowitz-Jasay, 4th Ser...5 | 23} 243 
latanzas and Sabanilla 4101 103 

- oe and Rio 6 % Debentures % 103 4 
rip, oasis 1B Ay sre ave 

100 |Moscow-Jaroslaw 

, guar. by Russia ...5 Z| 98 100 

~ Naser houral Redeemable 1889 ...6 $ho1 108 
National Piseo to Y — ens $ . . 

%0 \Northern of Fee FOO COR ORR OT TERETE eee eee 3 ’ 14 14} 
= 2 sara NERO BA 15 17 
100 | North. -Western of - of M. So me rei 
100 one by Uruguay Government...7 %| 32 84 
100 man (Smyrna to Aidin) ............6 %|108 105 
= ON-ASBENGINZ.....cccsersecssesereesO %{108 205 
Do5 % Debenture......................5 %| 90 92 

» ree chi, &e., Exten. 5 % Debs.5 %| 87 89 
2 Do ee . ae Ancienne)3 Z| 14 iat 
© \Prov. ‘Orel Vitebak, guar. by “Russias 4 85 87 


THE ECONOMIST. 


RAILWAYS. 


Forrien Ramway Osiieatioxs.—Con. 






















Name. Closing 
| Prices. 
100 aa ~ San Francisco aera 
= ae Sardinian, A .. ae Ff BS 
DoB.. 8B YZ 106 11 
ts Royal Swedish Consolidated 5¢7| 54 56 
100 Sagua La Grande ...............cccsecseeees 7%101 38 
100 San Paulo & Rio de Janeiro, guar....6 7/1044 5 
BOE 1, III once cikkidsdccnccsdtencenpcectl 6 %\104 
20 South Austrian .............0.cccccssercoeses 3% 11g 11 
20 | Do 1871 (Series X) ............cccceceee 8%) 11g 21 
20 ‘Southern of France 8 %\ 182 14 
EE TIRIIION,.... - ancanaecéseconnapnidadduaniied 3% 10¢ 11 
100 ‘Swedish Central, sae lst Mort...5 %| 66 68 
100 | Do 2nd Mo 7%, 9 1 
100 |Tamboff-Kosloff, te “by. Russia ...5 , 
SE CIN: cenctreninniedadedninindinssiCeceiatinteaie 3% 63 7 
LS eteeteemerensnerrees acer 6 “| 6 6 
20 (Western of France ............c.c00.008+ 3 %| 13} 14 
|Western of Buenos Ayres 6 % Bonds6 Z/1055 6 
shee | PERNG NII cs chap. ance: .qnsnsedaniaqael 6 %105 107 
100 |Western of San Paulo Debenture 
F 77 MMI scp, in. asdeidlieiniinieseemtadl 7 %100 111 
TRAMWAYS AND OMNIBUS. 
§ 2 | Name. Closing 
a Prices. 


Anglo-Argentine, Limited . ae 














5 e 
Stk. |100 Do 6 % Debenture Stock .. ‘112 117 
10 | 10 ‘Barcelona, REE... ccimanenn | 94 
10 | 10 |Belfast Street Tramw ays .. ” 83 9 
10 | 10 |Birkenhead, Ordinary ............0+++ > 2 
10; 10}; Do6% Preference ie sememianbannetl 4 56 
10 | 16 |Bordeaux Tramway & Omnibus, L. of 9 
10/10; Dob X% Preferene’r ...........sseaaseees 9+ 9} 
2} 2 |Brazilian Street, Limited..........,... 13 
10 | 10 |Bristol, ee at 
10 | 10 \Calcutta, Limited Nos. 1 to 17,550. |i 10 
5 | 5 |City of Buenos Ayres, Limited ...... 8} ot 
Stk.|100 | Do Permanent 6 % Deben. Stoc kj115 120 
10 | 10 [Dublin United ...............cccsssceseeeses 7h 34 
10 | 10 |Edinburgh Street Tramways ......... 10 11 
10} 10}; Do 10i Second Issue ................... ae, 
10 | 9 |Glasgow Tramway & Omnibus, L.. 13 164 
10 | 10 |Hull Street Tramways ................- 8} 9} 
6 6 |Imperial, Limited, Nos. 1 to sy 50a : 
10 | 10 |Liverpool United Tram. & Omnibus} &} 8 
10 | 10 |London, Limited...... .| 143 254 
10; 10} Doé6 ¥ Preference .-.| 13} 133 
Stk.|100 | Do5 % Debenture Stock 1105 109 
Stk.|100 |London General Omnibus Co., Lim.(/190 195 
10 | 10 |Lendon Street Tramways ............ 16: ist 
10 | 10 |North Metropolitan ................00++. 173 18 
10 | 10 |Nottingham and District, Limited 9 
10 | 10 |Provincial, Limited ...............00006 8} 8} 
WE: Be OER cise vnesacnserecctccssnctcecnesineeen 34 4 
10 | 10 Southampton ..............ccecseeceeceeees 44 C5: 
10 | 10 |Sunderland, Limited..................... 2 8 
10 | 10 |Tramways Company of France, L.| 2 3 
10 | 10 |Tramways Company of Germany... 10} 21 
5 | 6 |Tramways Union, Limited ............ 3; 3 
10 | 10 |Wolverhampton, Limited ............ 33 4 













TELEGRAPHS AND TELEPHONES 
-|100 \Anglo-American, Limited ........... | 39 40 
Stk.|100 | Do Preferred ...........0sssseseeseeeee+| 684 694 
Stk.|100 | Do Deferred................ssseseseeees | 10 11 
10 | 10 |Brazilian Submarine, Limited ...... 10 104 
1] 1 |Con. Telephone and pune SS s # 
10 | 10 <A Limited .. wiht wee | 103 113 
10}; 10} Dold0Z% Preference se 17 184 
10} 9 jDirect Spanish, Lab .06000 dec scree 44 5 
10} 10} Do1l0% Preference..................++ 15 16 
20 | 20 |Direct United States Cable, Lim., 
pa 10 10} 
100 |100 | Do6 % Debentures, repay. 1884...\100 103 
10 | 10 |Eastern, Limited  ...............cesceeeee 103 11 
10/10} Do6 Z Preference .................+++ 13 13} 
100 |100 | Do6 % Debentures, repay. 1883...) ..._... 
100 |100 Doi % —_ 1887...;101 104 
100 j100 | Do5ixZz - 1899...|104 108 
10 | 10 |Eastern Extension, Australasia, and 
China, Limited. ..........0....0+«-.| 11$ 118 
100 {100 | Do6 % Debentures, repay. 1891.../110 113 
100 [100 | Do5Z _ 1900.. |102 105 
10@ j100 | DoR repayable 1900 .../102 105 
100 |100 | Do5& % Debentures, 1890....... seveees 102 205 
100 |100 |Eastern & South African, Limited, 
5 % Mortgage Debentures ....../101 104 
100 |100 | Do to Bearer ....... {101 104 


German Union Tel. & Trust, Lim. 


10} 10 
10 | 10 |Globe Telegraph & Trust, Limited.. 
10/10! Do€ % Preference ...............c0000 12g 12, 
10 | 10 |Great Northern .......... 134 1 
100 100 |} Do5 % Debentures... 101 204 
25 | 25 |Indo-Euro » Limited ............0+. a 82 
10 | 10 |London P. @-Brazilian, Limited 
10 | 10 |Mediterranean Extension, "Limited.. 14 2 
10/10} Do8 % Preference .............e.e000 2 4 
1 }| Oriental Telephone, Limited ......... ¢ 3 
8 | 8 |Reuters, Limited..........seevereesees 83 94 
Stk./100 TID casactenenbssnnnestitennesniittid 200 210 
By Be FD a ciicctdannrcnnssicenatscncseneses ig 2 
5 | 65 |United Telephone, Limited............ 8 
10 | 10 | West Coast of America, Limited . 
20 |Western & Brazilian, Limited ...... 5 64 
100 }1¢0 | Do 6 % Debentures A, 1910......... 105 108 
100 


100 mS %, Mortgage Debentures B, 


Ae eee Ree eee ERE EEE ERE SED ODE SEE ERE SEES EE 


10 | West India and Panama, Limited 1 L 

10| Do6é & First Preference ........... 7 7 

10} Do6 % Second MOD cccteruss 5 
1000|1000| Western Union of United States 7 %/122 126 


ili 
1 : 


10 
10 
10 
10 
10 

1 

5 

1 
10 
10 
10 
10 


100 
20 
40 

100 
25 
10 


On 


Stk.|100 |Crystal Palace, A 
100 
100 


Stk. 


Stk. 


10 
10 
10 


10 


a — 
o 


oCOUENoorff# ooo 


885 


119 





COMMERCIAL, INDUSTRIAL, &c, 


100° \Cantareira Wtr. Supply, &c.,L. 6% Db. 


100 


K: Improved Industrial Dwellings, L. .. 


100 





Name. 





\Aerated Bread, Limited .............000+: 
7 |Anglo-American Brush Electric .. 
RI ieitinciinndk: svipicinantcanens 
Artizans’, Lab., and Gen. Dwell, L... 
10 | Do Preference 
10 |Assam Rail. & Trade., Lm. Pref. Shs. 
: Do Deferred Shares 
3 |Australasn Elec. Light. Pwr.& Strge. L 
1 |Aylesbury Dairy Company, Lim. 
10 |Barnagore Jute Factory, Limited . 
7 Brighton Aquarium .............0000.s0005. 
British Insulite, Limited, A Shares 
Brown, Davis, and Co., Limited 
oi /Brush Elec. Lght & Pw r. Co. of Seot. L 


10 
10 


ee eeeeenereeeeeeaseceesens 








20 \Cent. Sugar Factories of Brazil, L. 
36}|\City Offices, Limited ....... see 
Do 44 % Pref Mortgage "Bonds...... 
City of London Brew ery, L.,6% Pref 
Colonial, Limited Ordinary . 


20 
4 





Do B Redeem 
Do 6% Debenturc Stock 
Devas, Routledge, and Co., Lim....... 
10 |Eley Brothers, Limited 
Be FL BE di cnctenitaled dndenunddekdiiticteel 
24|English & Australian Copper, Lim.. 
5 |Explosives Company, Limited 
14: |Fore Street Warehouse, Limited...... 
104|Foster, Porter, and Co., Limited 
24/Great Western Elec. Light & Pwr., L 
2}/ Hammond Elec. Light & Pwr. Sply, L 
9 |Henry & Edward N. Levy & Co., Lim. 
1 |Hors Shoe Manufacturing 


Fe scenes 





%.. IIE. Gocacestrcnceaetentuieitibeee 
roved Wood Pavement, Lim...... 
ind ian & Oriental Elec. Strge &Wks.L 
India Rubber, Gutta Percha, and 
Telegraphic Works, Limited ...... 

Do 6% Debentures ...... ss 
John Moir and Son ..............ccceeeeees 
|Liebig’s Extract o #Meat, Limited . 
|Linoleum Manufacturing, Limited... 
|Lien Brewery, Limited 
RN iissdidiicradidinnsntsccéscnmeivaiies 10 ll 
| Do Perpetual 6 % Preference......... | 225 235 
\London Fish Mrkt.& Nat. Fishery,L.| ... ... 
|London & Glasgow Eng. &IronShip, L.| 16 19 
|Max Greger and Co., Limited, A 

1 |Maxim-Weston Electric, Limited 
25 | Metropolitan Association for Im-| 
| roving Dwellings Indus. Classes} 24 26 
10 |Midland Rail. Carriage & Wagon, L.| 
10 |Milner’s Safe, Limited 
\National African, Limited 
[Nasional Safe Deposit, Limited 
Native Guano, Limited . 

PR EE iret an dlisiecatenhicnbesn tances 
New Westminster Brew ery, Limited 

Do OX PweRePOMOG se. oecsscescecsescsees: 
Norton Brothers and Co., Limited ... 
Pawson and Co., Limited 
|Phospho-Guane, Limited ............... 
Powder River Cattle, Limited _...... 

BD PES ithetirsbisiivceticsovescersase 1 
Price’s Patent Candle Company, Lim) 1: : 
Public Works of Egypt .................. 
Recife Drainage, Limited, 5 ¥ Deb. a7 89 
Richard Hornsby and Sons, Limited 6} 6} 

Do 5% Debentures ................0.++.1f 994 1 
Rio de Janeiro City Improv., Lim ...| 26 2 

Do 5 % 1878, Red. Deb. Reg. os ‘101 103 

GCE dvi cernnsiivensiesdeedesias 101 103 
Robert Campbell and Sons, Limited} 7 74 
Royal Aquarium, &c., Limited ...... 2 

De FE ison vik cenncietsnip ene 4 
Telegraphic Construction, &c., Lim. $54 

BR Oe Be bidbinckidesiccdencakscsscecl tee. 00d 

Do 2nd Bonus Trust Certificates ... 
Tramways and General oak L.j 1 
United Asbestos, Limited, Ord., 

Dw Date BB vnsedcsitansciveciincnsess 
Unit. Lim. & Vorwohle As halte, L. 
United States Rolling Stoe 

Do 6% Debenture................0..0000 
10 |Val de Travers Asphalte Paving, L. 
8}| Young’s Paraffin a & Min. Oil, L 
1 _|Zoedone Co Company, L mited .. 





cn 29) $0 
.. 102 105 


9} 10 
39 41 
29 $1 
30 32 


bt 





or eK owre 


- 








10 
10 
20 


i 
| 
A 
| 
i 





IRON, COAL, AND COPPER. 





10 | 10 Bilbao Iron Ore, Limited 


eae enccereneees 










20 | 20 Bolckow, Vaughan, & Co., Limited... 13° 19 
BF Bi ecnececrveqeeneceesuvesosetccetrensniacdocses 10 11 
10 | 10 (Chillington Iron, Limited ............... 3? 1} 
10 | 74$Consett Iron, Limited..................... 19 21 
23 | 20 Ebbw Vale Steel, Iron, and Coal, L. o e 
100 | 756 John Brown and Co., Limited ......... 
1000100 Lehigh and Wilkes ‘Barre Coal, ist 
| Mo e 6% Sterling ..........0000 96 100 
/Muntz’s Metal, Limited .. 8} 8} 
6241 62 Nantyglo and Blaina Ironworks, 
Limited, ‘‘ Preferred ”............... 48 61 
8 | 2})\Nerbudda Coal and Iron, Limited . 1§ 1g 
10 | 10 [Newport Abercarn Black Vein 
| | team Coal, Limited ...............) 10 Ii 
20 | 20 |New Shariston Collieries, L., Pref... 6} 6} 
20 | 20 |Pelsall Coal and Iron, Limited.........| 12 13 
5 | 6 (Rhymney Iron, Limited.. 1 
5 | BH DO NOW seccerereveseeresscrssecessesecoenes $l 
100 1100 | Do7% Deben. Registered, 1800 ...1 92 97 
100 |100 “ tp oe aconetes 92 97 
10 | 10 (Sydney uisbu a 
| Railway, Lim., eee Shares} i 8 
10 | 6| Do 1st Preference... tipi F< 
.0 |} 10} Do 2nd Preference .... mid © 
10 |. 6 |Vancouver Coal, Limited . 5} 6 
25 | 20 |West Cumberland re and. 1 ted, 
Limited . ese 7% & 
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FINANCIAL, LAND, & INVESTMENT | 











| . 
S a Closing 
s|3| Name. Prices. 
WM | Oe | 
10 | 1 \Agricultural of Mauritius, Limited| 2% 26 
20 | 2 |Americn. Freehld. Ld. Mt. of Lon. L.| 2 23 
Stk. 100 | American Inyesiimene Trust, L. Pref.|109 211 
Stk |160 | Do (Deferred rcveives no div. until 
5 % has been paid to Preferred)) 206 109 
20 | 20 | Anglo-Pacific Trust and Loan, Lim.| 16} 17} | 
20 | 5} Do disdesnievodedaatabasseedavepesicarian ot oo 
10 * |~~eeruuasian Mort. and Agency,L.) 2) 2% 
25 | 214/Austranaun Agricultural ............... 85 88 
10 | 1 |Australian & New Zealand Mort.,L.| 1} 
25 | 5 |Australian Mortgage, Land, and| 
Finance, Limited  .............060+ 18 18} 
Stk. |100 | Do 4 % Debenture Stock . 96 38 
10 | 2 British and American Mortgage, L.| 259 


25 | 24/British & Australas. Trust Loan, L.) 4} 5 
10 | 2 |British & N. Zealnd. Mt. & Agney. L.| 2 2 


80 | 30 
1 1 
10; 5 

1 
25 | 12 
12}| 73! 
90 | 5 
100 |100 
50 ‘sy 10 
Stk. |100 


Stk. |100 | 


6 | 34Gene ral Credit & Discount, Limited| ¥ 3} 


Stk. 100 
14 | 14 


























British American Land.............00++ | 36 38 
\Canada Company .......s.scserseseerere 94 86 
\Canada North-West Land Co., Lim.) 3 A 
Central Argentine Land . 23 2 
\City of London Real P roperty, Sled ie. ss 
Do New 124l Shares ..........e0e0e0e: eb Lai 
Credit Foncier Egyptien ............... oe 7 
| Do Land Mortgage Debentures ...| 76 30 
Credit Foncier of Mauritius, Limited 13} 13 
\Foreign, American and General} 
a Investments Trust ..........0000+«. 108 110 
Foreign and Col. Gov. Trust, L. Pref j113 226 


Do Def. receives no divd. until 4 
| 5 ¥- has been paid Preferred...) 7 119 


\Governments Stock Investment, L.| 82 36 


Hudson’s Bay ... vel 229 a 
$3] 8} International Financ ial ‘Society, s 5 6 
5 
6 
~ 











| Stk. 100} Do 5 
BE FSG NIRA onic cnpicdascsescasepestveees 
10 | 10 |Buenos Ayres, New, Limited ....... 








34 
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GAS. 


zc - 
e Name. 
-¥ 





e 
be 
¢ 
& 
mn 
10 | 10 
10 DOT X  csccccesecaccccccsovsesecesousese 
20 | 20 |Bahia, Limited  ............ceccsseeeees 
20 | 20} Dol0 & Preference, Limited ... 
5 | 5 |Bombay, TAMIR hac cnlcus icon 
4 Do OE i a 


Stk.|100 |Brentford Consolidated ........... 
Z Preference .......0 see os + os 
oi ae 


20 | 20 [Cagliari Gas and W ater, Limited.. 
Stk.|100 [Commercial ...............ssscccssseseses 

| Stk./100 | Dio New Stock 

} Stk.|100 | Do 44 % Debenture Stock ...... 
20 | 20 Continental U nion, Limited ...... 
20 | 14 Do New, 1869 & 1872 dapeouneauspaits 
20 | 20| Do7 % Preference ........sc00s0000 
10 | 10 |European, Limited...............s0008 
WO 1 FE DO NOW 0. cescscsiccsccascocsesessccnees 
10; 5 BD OP ve ccinsenisisaccesinsagenizansert 
Stk./100 |Gas Light and Coke A, Ordinary . 
Stk./100 | Bo B, 4% Maximum peabiudcedakes 
Stk./100 | Do C, 10 ¥ Preferential..........06.001! 
Stk.|100 | Do D, 10% _ o 
Stk.100| DoE,10% — 
Stk.1100 | Do F, 5 % ie 

| Stk.100| DoG,7#% — 

Stk.|100 | Do H, 7 cent aadaniuiennes 


Stk.|100 | Do 4, 
Stk./100 | Do 4} % 


10 | 10 |Hong Kong and China sabbieamaadied 


Stk. /100 Imperial Continental 
BE AGO TIED vcciescnesorenscccdcoss 





Alliance & Dub. Consums. max. 10 % 








..| 10 














|| 224 


193 198 


42 


104 
234 
























10 | 6 [Italian Land and Investment, Lim.| ... ..- | gtk 100 | Do Ist Preference eee! 
10 3 |Land Corporation of Canada, Lim...| 1 1 5 5 |Malta & Mediterranean, Limite 21 3 
173| 2% Land Mortgage of India, Limited| 31/ 2}|Mauritius, Limited , ie 4 1 
100 |100| Do5 % Debentures.................055 1100 202 | 100 |100 (Metropol. ‘of Melbourne 6 % Deben. 
20 5 |Land and Mortgage of Egypt, Lim.) 33 44 | 99 | 90 [Monte Video, Limited . | 15 16} 
100 |100 | Do 5 % Mortgage Debentures (re- 5 | 6 |Oriental, Limited 74 8 
| deemable in 36 years............++. 92 94 43} Do ep f: mire ce ye ae? 
50 | 10 |Land Securities, Limited............... 5 64h ci Se) Beatie Ae 1k Wi 
50 | 874,London Financial Association, Lim.| 3 4 |} § 1! § lottoman. Limited... 44 43 
10 | 1 |Manitcba Mortgage and Invest., baa 8 Nit ase! | 5} 6h 
10 2 |Mauritius Land, &c., Limited......... 4 4 20 | 20 |Rio de Janeiro. Limited... | 24) 25} 
20 5 |Mortgage of England, Limited ...... 5 6b 0 | 10 San Paulo re Doe eee | 43 14 
50 | 50 |Municipal Trust, Limited, Ordinary| 27 30 { gtk 100 [South Metropolitan. A... F 0 230 
10 | 10 [ated Land & Colonisation Co., Lim.| 5 : { Stk. '100 > 290 
5 DO: BY. PrOBePON CO ones vnscseseascesves 6 } > > 
25 : |National Discount, Limited ......... 10f 103 | ee be eijial 87 Bab Pree) 125 _ 
10 \Nat. Mort. & Agency of N. Zealnd,L.; 1} 1% and Ceke Original em 9} 10} 
100 \New Brunswick L. and Lumber 5 %| 82 85 | 10!10]} Do New Ordinaty eee ere tates 
10 a io South Wales Mortgage Loan The Pf * aaiegrneermnpen res | Sra 
and Agency Company, Limited} 1} 2 a wn 
10 | 2 5 Zealnd.Grain Agney,& Merentl., L. if 23 
25 | 2h\New Zealand Ln. & Merc. Agency, L. 54 6 | . ” 
10 | 2 |N.Zealand Mort.&Invest.Assoctn.,L.| 1} 1) | WATERWORKS. 
25 | 5 |New Zealand Trust & Loan, Limited| 17 174 Dae ~ — : 

95 | 2% Do Preference .. oe 274 284 | 20 | 20 Antwerp, RAMIOOE scp sicncesuiiecteatnarell 163 17 
3 | 3 |New foundland Land, Limited rane : 4 = 100 Chelsea oe. isevetertnes sossetoat seh eoseiiatniegee 183 188 
stk. 100 | Pa ritish Australasian, Lim. | 48 53 20 \City of St. Petersburg, Limited 1} 13 
Stk. 100 | Do 6 % Irredeemable Guaranteed! 98 103 | j BO FRO  VOIROF oon cvscvcvisiessssdearceuteale | 9 10 
10 10 Omnium ‘Securities, Limited, Be 5 7 | Stk. }100 |East London............ eeeeeenesenes sa eevees 1185 190 
BO ORT TRO csp isaiietiancanstnsonssanstnserinsd 1 3 | ,50 | 50 |Grand Junction Maximum 10 %  ...|100 103 
5 1 low -o and Southland Investment,L.| 2 23 | 100 |100 LEM. csoseseees so» see ronensionenapenapevenaestits 240 250 
Stk. 100 | Peel River Land & Mineral, Limited..| 99 101 10 | 7 |Kimberley, Limited ......c.sssssees 34 4h 
10; 2 iQue ensland Invest. & Land Mort., L. 3 a ) 100 |00 Lambeth Maximum 10 Z, seseeeresvenens 183 188 
20 | 10 |Railway Debenture Trust, Limited) il 100 | 85 | Do 10 % Nos. 14,285 to 15,782......| ... ». 
100 [100 | Do 5 % Debentures........+.0..ccce000+1 Hit 133 100 |100 | Do 7} % Nos. 4,001 to 7,662......\100 170 
10 | 10 \Railway Share Trust, Limited, A.. % 100 | 85 Do 7} % Nos. 12,986 to 14,284..... jess es 
20.120} Do B6 % Preference .........000+-. | 24 Stk.|100 | Do 4 % Debenture Stock ............ 108 111 
100 |100 |Russian 54 % Land Mort., Scries 2} ... ... | 100 |L00 [New River, New .....sssereeeeeesereeeees| 360 370 
100 |100 | Do Series 3 ......s.cssssesecseenseeseens ves ane | StK-[100 | Do 4% Debenture Stock ............ 111 114 
10 | 2 |Scottish American Investment, L.| 4 5 | Stk./100 | Do Debenture Stock B ... eee] ove eee 
Stk. |100 |Scottish Australian Investment, L..|220 230 | 20 | 20 Odessa, Limited, A 6 % Preferred see] iq 5 
Stk. | | 60 Do New Ord. iss. at 35 % pm. all pd. 200 210 20| 20, DoB strenesssorscceuenensnananesavanecas ens | 14 2 
Stk.100! Do 5 ¥ Guaranteed Preference...\107 212 20 | 20 Shanghai, SAODIEAG ctititntiinickecives 35 387 
Stk.100| Do6 % 1127 132 | Stk.|100 Southwark and Vauxhall............... oe :80 

10 | 1 pont African Loan » Mortgage and 61 | 61 |West Middlesex 
| Mercantile Agency, Limited... 1} 14} 10 10| Do New Shares 
25 | 25 5 south Aurelian fs skin 61 64 | araaeuee 
10 South Australian ortgage 
i and Agency, Limited _............ 23 23 SHIPPING. 
100 {100 | Do 4} % Debentures, 1886............ O01 | eas ilies ninaite gees 
Crt. pte Submarine Cablee Trust............... 104 107 | 20 | 16 )African Steam Ship ............. 7 8 
10 | 3 Trust and Agency of Australasia,L.| 3 3 15 | 15 Amazon Steam Navigation | 11$ 12 
FBO 1 RW nsstiheoncctabeprientsente edsbns spesyscus 12} 134 | 20 | 14 (Castle Mail Packets, Limited ......... 124 13 
20 | 6 |'Trust & Loan Company of Canada...) 44 5 20 | 10 Cunard Steam Shipping, Limited 43 5 
OS 1 3b We rented ccsntsigtconnareianel | BW i crise nse sgcnessneniceinl 12} 13 
15 6 |United Discount Corp., Limited ...) 5} 6 15 | 15 General Steam Navigation ............ | 174 18 
100 |100 |United States Mortgage 6 % Sterl./101 103 10/10; Dod % Preference ...........s000000 104 11 
80 | 39 |Van Diemen’s Land ............-.:.0+0+. | BO 3B | 10) 10} Dod %, 1877 «......cererseesereersereeser 10} 11 
== SS 5 5 London Steam Boat, Limited .........| 
CANALS AND DOCKS. be te: 
} , Limi 
20 , 20 |Alexandra(Nwprt.&S.W ‘Is.)Dks&Ris.; 14 16 | 5! 5 |Merchant Shipping, Ceetied re Hy 
Stk. 100 [Birmingham Canal............c0ss0eesee 109 111 } 10/ 10 |National Steam Ship, Limited Lee 
Stk.'100 |East and West India Dock ............ | 83 - 86 10 8 (Orient Steam Navigation .. whenl 6 5} 
Stk.100 | Do4 % Debenture Stock............ }104 107 60 | 50 Peninsular and Oriental Steam ....1 568 60 
100 100 Francis Canal, Hung. 6 % Ist Pref.| ... ... | 50 20) Do New, 1867 .s.csssessssssessvesseons| 2p 22 
00 100 [Grand Junction Canal .................. 102 105 10 | 7} Royal Exchange 8 i i : 
fp 1 or  gpeentanerecepeaes sia a a oo Royal Mail Steam pow titer 65 
Sth: 100 |Hull Dock.......c.cccsccccsssseessescsseseees | 74 77 20 | 20 [Union Steam Ship, Limited ............ | 345 3 
Stk 100 | Do % Debenture Stock ............ 1100 102 | 20110] Do NeW ...ccccccccccssssssoserc | B of 
Stk. 1 GEIS CP 300: ecteacti 1103 106 | 10' 10 Union Steam Shi ew Zealand of 
Stk. 100 [London and St Katharine Dock...... 150 52 ee nrecetemeaeaetiees ee, = 
Stk. 100 = Debenture Stock, 4 %..... -++-} 108 106 
Stk. 100 43 % Preferential. bbdenteetbbeosnneel |103 106 v 
Stk. 100 | Do if 7, New Preference ............ 1103 206 5 TEA AND COFFEE. 
Stk. 100 |Millwall Dock .........scccsscssssesesceeeee 81 84 | 80 20 \Assam Tea ... ... 46 48 
Stk.\100 | Do 5 % Perpetual Preference ....../111 114 20 20 |British Indian Tea, Limited. j 24 34 
Stk.100| Do5% —  Debenture....../124 127 | 20 | 20 |Darjeeling Tea, Limited ..........| 93° 25 
Stk. 100 |Regent’s (or London) Canal .........| 91 93 | 10 | 10 |Eastern Assam Tea, Limited ........| 1 
Stk, (100 |Southampton Dock ........scsscecsssees 10 | 10 |Hunasgeria Coffee, Limited aa 4 1 
Stk./100 | Do 44% Debenture Stock 26 | 20 |Jorehaut Tea, Limited 82 84 
20 | 20 |Suez Canal Shares ............cecsecceeees 10 | 10 |Lanka Plantations Limited Tee : Tos 
it | 85t | Do Arrear Obligations ...... 10 | 10 |Lebong Tea, Limited ... 9} 1 
jurrey Commercial Dock...... 10 | 10 |Lu * Asean } 
Stk fico Do 4} % Debenture Stock a 10; 2 hetuaers 3 ponaton at, i ds 
£tk. !t Do Minimum 4 % A Pref. Stock...| ... ... 24| 2h|Moyar Coffee, Limited, 1880 .........| 9 § 
Stk. 300 Do 5 Z B Preference Stock ......... wei: eee 10 | 10 |Ouvah Coffee, Limited . ccna’ 44 5 
Stk./100} Do ZO - keds ce | aa Upper Assam Tea, Limited ............ 1 


a" sig/o |East Caradon 
sy 4/010 | \East Lovell.............0000. 1 
| (Great Laxey, Limited.. , 10 11 


. 16/11/6 

.}| 11/6 ‘& 

1} |South Caradon .........! 

... | 8/5/6 \Seuth Condurrow ...... | 
. |7/12/4 South Wheal Frances... 





. (6/15/0 
oe | 26 
... |80/10/6 West Wheal Seton 

aa | €/15/0 Wheel Bassett Aiddvibbou | 





~— 
ee a i tr 





~ 


oo Mr Po 8 oo eet Bon et et ee we 
a ep s$ oo em Sen 


100 |Rio Tinto, Lim. , Mort- 
100 Do do to Bearer ...... | 


an United Mexican, Lim... 





BRITISH MINES. 
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| Paid. Name. 


| Closing 


Prices, 





4 {Devon Great Consols, L| 4 4 


15) Hingston Dwns Con., L| 
Marke Valley ... 


Prince of Wales .., 





} 
10} [Tin Croft..........css0000000, 
4 \Van, Limited.. 
West Bassett ........ 





|West Chiverton ......... 





“couoxtat AND FOREIGN MINES. 









4 |Akankoe Gold Min.Lm.| 3 4 


2 Alamillos, Limited ..,... 
1 § |Almada & Tirito Consol. 
t Silver Mining, Lim. 


re 14 


5 
w 


10 |Anglo-African Diam., L/ 1 2 


7§ |Australian ...............00 | 2 


5 |BroadwayGoldMin., Lm, 
(Canadian Copper, &e. »L. 


Capeof Gd. HopeDm.Lm. 
\CentlJagersfonteinD.,L. 
\Chile Gold Mining, Lim. 
\Chontales, Limited ...... 
\Colar Gold Mining, L... 
|\Colorado United, a. 
\Cootacovil Gold Min. L. 


m= 6o Oe ee oot 


_ «(eke 


\Devala Moyar Gold, L... 


Rey, Limited......... 


eS SS 


a 


| Do 
| Do Preferred............ 
Exchequer Gold aii 


|General Mining Associa- 
tion, Limited......... 
|HooverHillGold Mng., L. 
|Indian Consol. Gold, Lm. 
Indian Glenrock Gold 
Mining, Limited . 
|Indian Trevelyan Gold 
| Mining, Limited ... 
iI. X. L. Gold and Silver 
Mining, Limited ... 
Kapanga Gold Mng.Lm. 
0 |Kimberley Nth Blck.Dm 
Lake a erior Native 


ee Ot Out hl 


ad ues La Plata Mining and 
Smelting Company 
of New York...,...... 
Linares, Limited ......... 
London and vaemeaeint 
Limited 


nw 


10 |Mason and Barry, iim 


10 Do to Bearer . 
Mysore Gold Mining, L. 
Mysore Reef Gold Min., 
Limited . 
New Quebrada, Limited 
Do 6 % Deb. ......... 
o> Monde Gold... 
DO OW. coscecsivsts cssent 
Ooregum Gold Mining 
of India, Limited.. 
Pestarena United Gold, 
Limited . 
Pontgibaud Silv er Lead 
Mining & Smelting 
Port Phillip, Limited .. 
Potosi Gold Mining, L 
Rhodes Reef old 


es 










Richmond Consolidated) 
Mining, Lin.ited . 


gage Bonds, 1880... 
10 Do Shares Registered} 1 


\Cape Ee Limited 4: 


\Copiapo, Limited ...... 


Devala Provid. Gold, L..| 
Devalé Central Gold) 
Mines, Limited...... 
Don Pedro North del) 


‘Eberhardt, Limited, Ord. 


| Silver Mining, Lim.| 

\Fortuna, Limited......... 

\Frontino and Bolivia) 
Gold, Limited ...... 





Mining, Limited ...| 


oe Pa DO Thon 
on 
LY po Rates 


tw 


& io 

De a 

09 S, 
OF ep Dh dren) & 


sr 
ae 


> oe: 
oe 


‘'t 3 
3t 3} 


12} 13} 


123 13} 
is 


0 3 


ore 


es 
i i 
e 3% 
& % 
6 8 
o + 
t 2 


& * 
4 44 


1100 102 
101 103 


204 
10 Do to Bearer............ | 19 "7 
0 


1 |Rossa Grande, Limited) 

10 |Ruby and Dunderberg} 
Consoltd. Mining, L.| 

1 |Santa Cruz Sulphur and 
Copper, Limited . 


DO ROW i ccisiccdicceccves 
Sierra ButtesGold L .. 
Do Plumas Eureka.. 
Silver Peak, Mining, L... 
South - East W gem 

Estates & Gol 
St John del Rey, Liss” 


we 


Wynaad Gold L ... 
Tharsis _o &c., L. 
% |Tocopilla Copper, Lim. 


to eS HOt 


Scottish Australian, L... 


Tambracherry Estates&' 





Wentworth Gold Min., L 

1 |Wynaad Perseverance 
Estate & ——— 

1 |Yorke Peninsula, ; 
1 Do Preference .. ...+0» 
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(Continued from Page 114.) 


METROPOLITAN MEAT MARKET. ——Albert Robert Wickens, Heathfield, grocer and draper.— 
There has been a large supply, and trade generally slow at the | Thomas Holden, Barrow-in-Furness, grocer. 


following prices .—— 
j) 200 wing F Per Slbs by the carcase. 





| 
| ' 8 4 ae ¢ | a . ‘ «% ¢ | William Mitchell, Dundee, waste merchant and confecticner.—~ | 
Inferior Det es ieee | Middling ditto .............. 4 48 Duncan Macrae, Inverness, watchmaker and jeweller.——James 
viding di a “tS 6... 5 0 6 0 | Darsie Morrison, Edinburgh, mechanist and dentist. i 
aie Se GND sisunsn $ 10 FD EAR DORR vaccncecisssicraviess 3 4 8 8 Be 
ee 5 4 6 O| Small ditto... oss ar ee Turspay, January 22. 
| 


POTATO MARKET. 


RoROUGH AND SPITALFIELDS, Monday.—There was a good supply 
f potatoes, for which the demand was slow, as follows :—Magnum 
honums. 80s to 100s per ton ; regents, 70s to 90s ; champions, 50s to 


( 


“ja: Victorias, 80s to 100s. 


The Gazette. 
Fripay, January 18. 
BANKRUPTS. 


James Arthur Cox, late of Hanover square, now of East India 
| avenue, Leadenhall street, shipowner.——- William Cresswell, Holden | of Blairinroar, Muthill, farmer.——Francis Henry Pottinger Mac- 
terrace, Pimlico, surveyor, valuer, and estate agent.— | 
Cecil Gaisford Lord, | Cottage, Portobello, grocer and wine merchant.——John Bremner, | 





Edwards, Aberystwith, master mariner. 
Abergavenny.——Charles Page, Rollo street, 


THE BANKRUPTCY ACT, 1883.—RECEIVING ORDERS. 


Debtor's Name. Address. Descriptior. of Public 





es 





| Alder, John O... Britannia Inn, Bim nghm Licensed victualler ...|Jan. 18'Feb. 14 
Bailey, Henry ... Accrington Insurance agent and'Jan. 17 Jan. 30 | labeer............| Plymouth Printer ...... cece an. 1 
confectioner.. | j 2 


Bright, Maurice 
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| —-—Jonathan Watson, Barrow-in-Furness, late clothier and outfitter. 


SCOTCH SEQUESTRATIONS. 





SCOTCH SEQUESTRATIONS. 





Andrew Drummond, portioner,15 Lansdowne crescent,Glasgow.—— 
Andrew Dalgleish, spirit merchant, Peacock Inn, Orchardfield street, | 


“dinburgh.—William Murray Anderson, spirit salesman, Govan.-- 
Andrew Beatson, builder, Lanark.——William Edwards, baker and 
confectioner, Glasgow. ——Adam Young, wholesale fruit and potato 
merchant, 80 Leith walk, Leith.——-MIntyre and Chisholm, joiners 
and builders, Dalry Park place, Edinburgh._—Peter Edward Brown, 
: stockbroker, 17 Hamilton street, Greenock. 


Fripay, January 25, 
SCOTCH SEQUESTRATIONS. 
William Herbert, Rothesay, writer.——John Malloch, Middleton 





Edward | kintosh, Farr House, Inverness.——Alexander Mackay, Kosebank 


Battersea, pensioner. | Portsoy, Fordyce, shipowner and mill manager. 


THE BANKRUPTCY ACT, 1883.—RECEIVING ORDERS.—Coutinued. 





Date | Date of : Date Date of 
Debtor’s Name. | Address. Description. of Public 
Order.| Exam. 


| Order.| Exam. 








Phillips, G. Shil- Wholesale stationer & 





Jar ) Mar. 19 
| Philipps, W.Gar-/Dunley House, near Gentleman ............... dan. 22 Feb. 7 


veveeeee | j 
nons Gwynne..| Bovey Tracey 


de Lara Shettield Iron mercht. & agent\Jan. 18 Feb. 7 Reynolds,Georgs Coton I cocaine , . Jan, 22 Jan. 36 
Cames, George.. The Struet, Brecon Solicitor...... ceseeeeeee Jan, 23'Feb. 2 | Richards, John..!The Bull's Head Inn,|Inkeeper and mason.. Jan. 22 Feb. 14 
Cauvin, Jeremy :0Clifton terrace, Knowle Formerly storekeeper,|Jan, 21/Feb.15 | Lianilar } 

pk, Totterdown, Bed-| now labourer ......... | Richardson, R... Monk Bretton GKOCEE  ccccocccnesccsecss.+. am. 17:'Feb. 14 

minster | | \ 
Cloke, Edmund 24 Hughenden rd., Hast-' Book-keeper..............- Jan. 19 Feb. 4 | Rowe, John ...... High st.,Loftus, in Cleve-|Draper .....:...<cce-....00- an. 22'Feb. 8 

Ings } } | land | | 
Davis, W. Edwd. 34 Hill st., Coventry, &/Solicitor .jJan, 21/Feb. 27. | Ryde, William....16 West road, Loftus Ircn founder ...........\Jan. 23 Feb. 8 | 
te fina as i Hay lane, Coventry : | i | Shilton, James .. Lechlade Beerhouse keeper, car-Jan, 21 Feb.13. | 
Davis, Charles... Purewell, Christchurch | Builder .............:-c000.. Jan. 21/Feb. 7 ; rier, and farmer . 

i ; | | Simmonds, Fred. Gateshead Furniture dealer, &c. Jan. 17 Jan. 31 
Dutton Sg Huxley and Chester Butcher cebsbasdvedccsdernddely Deereiis On Smith, John.......15 Cheltenham street and BOWES ....0.cccccccceee-ee San. 1 Jan. 3 
“ote Bee ee an ad, Bow RIRVORICE  siccsi coseseassaes Jan, 17\Feb. 1 Furthergate Brewery, 
roode, Frederick Clerkenwell Tailor ..........0c...ccseceee(an. 19'Feb. 8 Blackburn | 
Hadfield, John. Great Grimsby Shipbuilder .............. (Jan. 16 Feb. 14 | Smith, John ...,../The Carding Mills, Mer-- Flock manufacturer ... Jan. 16 | + 
Hall, William ... Leicester Manager t> a spinner|Jan. 18/Feb. 20 ton, and 2 Norman rd.,| 
Hall, Thomas ... Trading as Hall & Son, Lambswool spinner .../Jan. 18 Feb. 20 South Wimbledon 

’ Leicester , | i | Spalton W. E.../35 and 36 Station street, Grocer and provision Jan. 22 Fob. £0 
Heath, J. Wn. Gorton Licensed victualler ...\Jan. 17\Jan. 31 | | Burton-on-Trent Oia capsacsiscai scare } 
| Herring, Thos.... Late Caversham, Oxon.,| Late job and post mas-|Jan. 23)/Feb. 14 Stentiford, R. G.|St Mary Church Builder ..........<00ss00..-.\0anm. 17, Jan. 31 
now 71 Donnington! ter, now no j Stockten, Robt 43 Mandale road, South Boot & shoe maker Jan. lsJan. 29 =f] 


H gardens, Reading tion 
norton, Ste phen Church lane, Wolver-'Coal dealer, 


oeccupa-| 
(trading as| Stockton 


Stockton and 


“jobbing!Jan. a1'Feb. 5 


Howard § ‘| hampton carter, & milk seller} SOM) nee we eeees 
\ anny . ‘4 ‘ . * } . . . T oe 
Ili “y Samue}] Norbury, Cheshire Builder, contractor,&c.\Jan. 18'Feb. 22 Strand, R. Fuller,Canterbury & Ramsgate! Dyer and cleaner Jan. 23 Feb. 1 
} hogy, Georve > > leo a ‘ *} - . ra : - = ‘ “pe rn » i ar. <4 
| Ludfor 1 Wn a astle-on-Tyne Coa hbuilde Eo sse.ess.e (Sam, 16)Feb, 14 | Sturgeon, J. J...\Waterbeach Butcher, draper, iron- Jan. 25 Ca ae 
Yor, Win. & Wilnecote Millwrights&carpentrs|Jan. 21'Feb. 14 | monger and general 
Luiford, John , . MMETORANE ... ..sccceese 
Creding as | Summers, Thos.| Weston Jones, Norbury, 
ledge eh Staffordshire Farmer .........0.«.........0an. 18)Feb. 1 
Mara ae ae | | Taylor, Robert...\67, Norton street, Rad-/Greengrocer.............+. Jan. 23 Feb. 19 
alarsha 3 ja? a > oo | | | ’ 
il, Thos 2 Shakespeare street,'Baker, provision, and Jan. 21/Feb. 4 : ford atc anti tte 
Southport beer retailer.. | Tonkin, William/Madron and Penzance PMNOE acs cocsoscceccconssoe eal. 17/ Feb. 14 


{eredi * é ean j 
Meredith, J. W. 30 Witton road, Aston- Builder and contractor|Jan. 22)Feb. 14 fe : eS : _ 
{| Milward, Jot _juxta-Birmingham , Vivian, W. W. ...;\Commercial rd, Bourne-|Grocer and provision Jan. 21 Feb. 7 
| Moe ee Tl = . ; Great Marlow Corn dealer, &c. ......... Jan. 17 Feb. 6 mouth } factor ce enenseecerenrecsens ol Fes 
1] Nash ‘aa Newport (Mon) Earthenware dealer ...\Jan. 19\Jan. 30 Wade, Ben. Geo. ‘Sittingbourne OusBbber . ........ceccecoeeo ate 11! Feb. 4 
»wames .. |Eynsham Woolstapler and dealer|Jan. 23\Feb. 21 Be ies ‘ dala eid 
Osborne vs , in sacks and cloths...| | Wakelin, John...|King’s Cliffe Timber carter ............ Jan. 22' Feb. 12 | 
svorne, Alfred|Silk Mill Tavern, Town- Licensed victualler (Jan. 21 Feb. 25 Ware, George 120 Saint Sidwell street, teen asiekietss idctsceds- . Jan. 23 Feb. 7 
|| Payne Fredk ley st., Macclesfield | i Frederick ve.eee| Exeter ; ; ine ee ; 
| Fort sae: | | | Williams, W. ....Nantgoch Farm, Mon. Farmer’ ..........0..-0.......0an, 21. Ja ) 
*ortune........./East Grinstead Boot & shoe maker, &c.|Jan. 18,Jan. 29 | Young, John ...'Great Be rkhamsted Boot and shoe maker Jan. 21 j 


|| svwrmeeesneemepeesenepcennn melts iii spines 
| “——-sosteonintehcanesenssiettneaeeedisenesane Geri ote ee I A 


| F 

| pen Safe and orderly keeping of all 

TTERS and PAPERS, manuscript 
or printed, use 


STONE'S PATENT BOXES. 


A SAMPLE Pee ie 

9 po Zo, With illustrated Catalogue of all 
address in’ the yseut by PARCELS POST to any 
1 of Qs 6d - United Kingdom on the receipt 
* “+ In Stamps or Postal Order, payable to 


HENRY STONE, | 


Manufacturer and Patentee, | 


l 5, BANBURY. 
| TT ¥ ‘YY Cnn ie aaa 
| PARTNERSHIP. — TO STOCK: | 
know ROKERS.—A Gentleman, who has a gcod | 
| £2,500 ee - business and is prepared to invest 
amount “y _ to meet another having an equal | 
| experienees us disposal, and who is thoroughly 
in a theak ©4 In Stock-broking, to commence business 
excellent Prosperous town, where advertiser has an 
| Mr Jeffery, Beno Address, ‘**Broker,’’ care of 
street, E.G” Stationcr, 12 George yard, Lombard | 


| 
| 
| 
PARTNERSHIP—A GENTLEMAN 
a retiring Pances experience is wanted to succeed | 
Dgineerin ARTNER in a well-known Marine | 
Address ce enceee in the North of England.— 
ticulare, to B. pcabital at command and full par- | 
W.c, *» Lconomist Office, 340, Strand, London, ' 





' secured on the Revenues of their Waterworks under- | 


| THE PATENT SILVERING COMPANY (Limi 


GENTLEMAN, WITH OVER 20 | PBANKING.—GENTLEMAN, AGED 
4 years’ experience in the counting-house of a | J 34, DESIRES AN APPOINTMENT ¢o positior 


leading firm of colonial brokers, where he had charge | of trust in provincial bank. Of long experience, 
of the cash, warrants, and general management, | latterly as Inspector, and has also had the manage | 
ment of Branch Bank. — Address, B., office of paper. | 


ISLAY WHISKY. | 
W. & J. MUTTER, | 


| 
| 
| Bowmore Distillery, Islay. 
{ 


| 
; 
Counting House—41 Ann street (City), Glasgow. 








seeks a similar ENGAGEMENT, or some confiden- 
tial post. Would not object to a secretary ship in @ 
Westeend club. Can give unexceptionable references 
as to character, &c.—Address, X. M., 75, Messrs 
Deacon’s, Leadenhall street, E.C. 





BOROUGH OF WAKEFIELD. 
THE CORPORATION OF WAKE- 


FIELD are prepared to receive LOANS for not 
less than five years, at 3} per cent. interest, to be 


Agents—Messrs Twiss and Brownings, 
7 Mark lane, _ 
London, E.C. 





sing, the General District Rates of the | => a . a sa . 
Se, ee tonne addressed to the | D U N Vil LL E’S O L ee R Is H 


Borough.—Offers of Loans to be 


| Town Clerk, Town Hall, Wakefield.—By order, WHISKY is recommended by the Medi al 
_ CHARLES JAMES HUDSON, Town Clerk. | Profession in preference to French Brandy. | they 

# Town Hall, Wakefield, 22nd January. 1884. | hold the largest stock of oe = the eee 
eR mn ey | Awarded Gold Medal at every Exhibition at whic 
SILVERED PLATE GLASS exhibited. Supplied in casks and cases for home 

for LOOKING GLASSES, with or without frames. | use and expertation. Qnotations on Se 


s3 with pure Silver, not liable , DUNVILLE and CO. (Limited), Royal Irish 
leries, Belfast, or at their London Offices, 4 Beaufort 
buildings, Strand, W.C. 


| 
~ IMPORTANT FACT: | 


Silvered by new proce Y , 
to injury fom damp, heat, or handling. Unequalled 


in brilliancy. Samples, tariffs, and estimates on 
application. 


en 


THE PATENT SILVERING COMPANY (Limited, - > bs 14T 
SLATE GLASS. | £10) AND UPWARDS CARE- 
POLISHED eee oe et FULLY invested in Options on Stocks and 
Architects, Builders, and the Trade supplied with | ghares often return handsome profits in a few days. 


above at lowest current rates and of the best —- | Non-liability system, Full details in Explanatory 
)} | Book sent post free. Address, George Evans and 


10 and 12 Lower Kennington lane, London, Co., Stock Brokers, Gresham House, London, £.C, 
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THE ECONOMIST. 


THE ESTATES AGENCY & LOAN COMPANY 
OF MAURITIUS, LIMITED. 


(January 26, 1884, 











INCORPORATED UNDER THE COMPANIES’ ACTS, 1862 TO 1550, BY WHICH THE LIABILITY OF 
EACH SHAREHOLDER IS LIMITED TO THE AMOUNT OF HIS SHARES. 


CAPITAL £500,000, 


Divided into 40,000 Ordinary or A Shares of £10 each, and 2,000 Preference or B Shares 
of £50 each. 





er 


It will not be permitted to any shareholder to hold more than 500 
A Shares at any time. 

On the B Shares, £5 to be paid on application, £5 on allotment, and 
the balance of £40 by four monthly instalments of £10 each, with 
power to discount the instalments at Bank rate. 

The B Shares will bear a preferential and cumulative interest of 
6 per cent. per annum, payable half-yearly (free of income tax), in 
lieu of all dividends; they will be at the option of the holders 
registered in the books of the Company, or issued as share warrants 
to ‘* Bearer.” 


It is not proposed at present to issue more than 20,000 A Shares and 
500 B Shares (out of which there will be reserved for Mauritius 3,000 
A Shares and 150 B Shares). 

On the A Shares 5s will have to be paid on application, 5s on allot- 
ment, and 10s one month after allotment. 

Further Calls, if required, will not exceed £1, nor be made at 
intervals of Jess than three months, but it is not contemplated to call 
up more than £1 per Share. 


REGISTERED LONDON OFFICE. 
28, Fexcuurcn Street, E.C, 
DIRECTORS. 

C. J. A. Ulecq, E-q, 39, Lime street,\ 

E.C, (Messrs Chalmers, Guthrie, & Co.) 

Henry Douglas Esq., 18, Laurence 
Pountney lane, E.C. (Messrs Henckell, 
Du Buisson & Co.) 

James Fraser, Esq., 2, Great St. Helen’s 
(late of Messrs Ireland, Fraser, & Co., 
Mauritius). 7 

John Gilmer, Esq., 18, Porchester terrace, W. (late of Messrs 
Richardson, Johnstone, & Co., Mauritius). 

Alexander Brown, Esq., 3, East India avenue, E.C, (late of Messrs 
Blyth Bros, & Co., Mauritius). 

MAURITIUS BOARD. 

James Currie, Esq. (Messrs Currie, Fraser, 
& Co., Mauritius. 

The Hon. Robert Stein (Landed Proprietor 
and Member of the Local Legislatur), 
late of Messrs Scott & Co., Mauritius, 

J. B. Guimbeau, Esq. (Landed Proprieto 
Mauritius). 

George Robinson, Esq. (Landed Pro- 
prietor, Mauritins). 

Edward Fraser, Esq. (Messrs Ireland, Fraser, & Co, Mauritius). 

With power to add to their number. 
AUDITORS IN LONDON, 
Messrs Quilter, Ball. & Co., 5 Moorgate street, E.C. 

AUDITOR IN MAURITIUS. 

The Hon. John Fraser, Merchant (Member of the Local Legislature). 
STANDING COUNSEL IN MAURITIUS. 
George Guibert, Esq. 
BANKERS. 
In Lonpon—Messrs Barnetts, Hoares, Hanbury, & Lloyd, 60 & 62 
Lombard street, E.C. 

In Mavuririvs—The Mauritius Commercial Bank, 


for the current requirements of their estates during the ‘‘entre-coupe’ 
season, such advances being guaranteed by mortgage or other satis- 


making the advances for sale on commission. 
The subsidiary objects are duly set forth in the Memorandum of 
Association within fold. 
baie of the Mauritius 
- Land Credit and Agency 
Company. 


ground for believing that the Comp ny will have a safe and profitable 
tield for its operations, and that a good class of planters can be secured 


immediately. 


companies will, it is apprehended, render the business coutemplated 
more secure than in former times. 

By raising money in this country on the security of debentures, and 
relending it in the colony where the current rate of interest varies from 
8 to 9 per cent., and obtaining in addition a commission on the sale of 
the crop, large profits may be anticipated. 


| 
: Land Credit and Agency Company, Limited, which is 


Members of the Mauritius 
Board of the Mauritius 
Land Credit and Agency 
Company, Limited. 


strictly confined to lending money on first mortgage of freehold 
property to the extent of half value ; but as the business of the two 
Companies can be mainly carried on at the offices and by the staff of the 


that the current expenditure of the new Company will be moderate— 
and being brought out under the auspices of the Mauritius Land Credit 
and Agency Company, Limited, there will be no promotion money of 
any kind to pay. 

As seen above, three Directors of the Mauritius Land Credit and 
Agency Company, Limited, and four of the Members of the existirg 
Mauritius Board, will act as Directors of this Company ; and the ser- 
vices of two new colleagues in London, who have great local experience 
and were partuers in two of the leading firms in the Island, have been 
secured, 

_ Within the last 20 years three Loan Companies have been started 
in this country for Mauritius, viz., “‘The Mautitius Land Credit and 
Agency Company” in 1863, ‘‘ The Credit Foncier of Mauritius” in 1864, 
and “The Agricultural Company of Mauritius ” in 1874; and whilst 
conferring great benefits on the Island, they have given very good 
dividends to their Shareholders in this country, it is hoped that, 


SOLICITORS. with careful management, this Company will not be 1 ssful 
Messrs Gasquet & Metcalfe, 9 Idol lane, F.C. than its predecessors, — Be ee 
BROKERS. As the subscribers of the B Shares will materially assist the Company 


Messrs Alexander Wilson & Son, 69 Cornhill, E.C, 


SECRETARY (pro tem.) 
F. Hali, Esq. 


aaenally be entitled to the due consideration of the Board on allot- 
ment. 

Copies of the Memorandum and Articles of Association may be in- 
spected at the Offices of the Company, or of the Solicitors, Messrs 
Gasquet and Metcalfe, 9 Idol lane, Tower street, E.C. 


o- 


The Mauritius Land Credit and Agency Company, Limited, have 
been induced to aid in the formation of this Company, through the 
strong recommendations received from their Mauritius Board, the ready 
support it has received from their own proprietary, and the desire for its 
success evinced by the leading houses connected with the Colony. 

The main object of the Company is to make advances to planters 


Brokers and Solicitors, and also’ at the Bankers, Messrs Barnetts and 


Co., Lombard street, where applications for Shares on the form annexed 
to the prospectus must be left. 


January, 1884, 





<siproeennneseeesinienhtapeeaiidicintuiliaahdesiysiadla nines Iain 





The List of Applications will be closed at 4 p.m. on Tuesday, 29th January, 1884, for London, and at 
noon on the following day for the Country. 


factory security, and the crops themselves consigned to the Company | 


The business of this Company is quite distinct from that of the | 


already existing Company in London and Mauritius, it is anticipated | 


at starting, any applications on their part for tre A Shares will | 


Prospectuses may be obtained at the Offices of the Company, of its | 








The Directors, from information received from Mauritius, have good | 


as customers if the Company was organised so as to commence business || 


The consolidation of many suzar estates in Muuritiusinto joint-stock || 
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THE ECONOMIST. 


= 


THE RIVER TYNE DRY DOCKS, ENGINEERING AND 
BOILER MAKING COMPANY, LIMITED. 


‘Ty 
(ib 


CAPITAL £125,000, IN 


Pay 


orporated under the Companies’ Acts, 1862 to 1882, whereby the liability of Shareholders is limited to the amount of their Shares. ) 





12.500 SHARES OF £10 EACH, 


t to be made as follows :—£1 per Share on Application, £1 per Share on Allotment, and the remainder in Calls, not exceeding 
£2 each, to be made within the limits prescribed by the Articles of Association, from time to time, as may be 


require i, which, 


however, provide for an interval of not less than three months between each call. 
(Interest at 4 per cent. per annum will be allowed on calls paid in advance.) 





Directors. — 
George Renwick, Eeq, (Messrs Fisher, Renwick, and Co., Shipowners), New- 
“‘castle-on-Tyne. , 
Wghem Ricbardson, Esq. (Messrs Wigham Richardson, and Co., Iron Ship- 
Ps builders), Low Walker, Newcastle-cn-Tyne. 
Cartain A. H. Chapman 


Gateshead-on-Tyne. Te 
John Angel Gibbs, Esq. (Messrs Morel Bros. and Co., Shipowners), Cardiff 
Alex. Taylor, Esq., Consulting Engineer, Newcastle-on-Tyne. 

Fisher, Esq. (Messrs Fisher, Renwick, and Uo.), Shipowners, Newcastle- 


18. 
tmain, Esq., Shipowner, 25 St Charles squer’, North Kensington, 






m 


WwW, 


(Messrs Clarke, Chapman, aud Co.). Victoria Works, 


; ENGINEER. 
J. Watt Sandeman, Esq., M.I.C.E., Newcastle-on-Tyne. 
; BANKERS. 

Messrs Hodgkin, Barnett, Pease, Spence, and Co., Newcastle-on-Tyne. 
(London Agents :—Mcssrs Barnetts, Hoares, and Co., Lombard street, E.C.]} 
Sovicirogs. 

Messrs Clayton and Gibson, Newcastle-on-Tyne. 

Secretary. 
Mr Sidney Old, Newcastie-on-Tyne, 


OFFIcEs (pro tem.) 
14 Side, Neweastle-or-Tyne, 


PROSPECTUS. 


1.—The Company is formed for the purpose of purchasing a plot of about 14} 
acres of valuable Freehold Riverside Land, and about 3 acres of Leasehold 
Riverside Land, botk situate at Wallsend, near Newcaetle-on-Tyne, and erecting 
thereon a Dry Dock, Pontoon Dock, Gridiron, Engine, Boiler, and Ship Repair- 
ing Works, &c., &c, 

2.—The Land, which the Company will acquire upon advantageous terms, is 
most favourably situated for the purposes of the Company, and, as shown in the 
accompanying Plan, has @ River frontage of about 800 feet, and ia in close 
proximity to the well-known Shipbuilding yards of Messrs Wigham Richardson 
andCo.; Messrs Sir W. G. Armstrong, Mitchell, and Co., Limited; Messrs 
Sc! lesinger, Davis,and Co.; Messrs Swan and Hunter; and Messrs Andrew 
Leslie and Co., Limited. From this it will be seen that the Company's works 
will occupy one of the best and most commanding positions on the Tyne, and 
will be situated in the midst of a densely populated distric', where there is 

bt we of skilled and unskillei labour, and dwelling accommodation for 







with a river frontage on the navigable portion of the River Tyne is 
icult to secure (especially of sufficient width for the construction of 
Docks), and is yearly becoming more scarce snd valuable. The 


ore feel that they have been very fortunate in securing the above- 


















named advantageous properties, the value of which will undoubtedly greatly 
increase year by year; land in close proximity having recently been Jet on lease 
{cr SLipbuil ting purposes at a rental of £100 per »cre por annum. 

1.—The contract price for tue Freehold Land is £25,00; and the Leasehold 
Property, including the buildings thereon and the rece ntuly erected and substan- 
tis ly-constructed Timber Qu y, bas been acquired for the sum of £9,500, for 
the unexpired term of the lease, viz., 59 years, subject to a greund rent of £52 
perannum, The Vendorsof the lease have agreed to retain alv ut 1} ares of 
the Lard f rtwo or three years, paying the Company a rental of £300 per 
ainum for use of same. 

As iLustrating the ectual value of simi’ar Riverride Freeho'd Land, it moy 

I tioned the River Tyne Commission has just concluded the purchase of 
a acres at Bill Quay for a sum of £31,0.0. (See Report of Meet ng of | 
Vommissioners, Nov. Sth, 1£8?.) 
oo Havit & iu view the enormous itcr.ase and great d-ve opment of Steam 


\ nsidering that the existing faci ities on the Tyne and at other 
North-East Coast Ports for Dry Docking, Repairing, and Re- Boilering Steamers, 
Wit Guick Cespaich, are i aiequate to meet the daily increasing requirements 
oe trade, the directors are of opinion that a wide and successful fiela of 
TAKOUS 13 Open for the business contemplated by the company. Apart from 
ebove, the direciors ani their frien is, being largely conrected with steam 
*“ipping, may be able through their isfluence alone to command a considerable 
amount of work for the company. 
_ ‘itis the intention of the directors to construct a Dry Dock, Pontoon Dock, 
pattie ein The Dry Dock will be 500 feet long, 80 feet wide; 60 feet wide at 
5 | epthof water on the cil!s 22 feet at high water spring tiles; and 19 feet 
‘Oo Water neap tides; and fitted with a double set of blocks to permit the 
‘Ue Of two large vessels at thesame time. From this it will be seen that 
“mpany will possess the largest dry dock on the North-East coist, and it 
ce 5 7 n be so arranged that it can be lengtheacd aud otherw ise enlarged 
.— Th ne it may be feand necessary to do so. 
lene he oye Dock will becapab!e of taking on steamers up to 309 feet 
pernt i 4 pie pecs will possess the rare advantage of being able, at com- 
within the ao ; bn to arrange 80 that the Pontoon wi 1 lie afloat entirely 
tk North-Rast Gon? 8 own premises This will be the only Pontoon Dock on 
hitherto prey aaa capable of accomm dating ocean steamers, the difficulty 
cause to the harboe their use on the Tyne being the impediment they wouid 
°~The Conn our and river navigat'on. ; ia 
‘mne; those ee will also be in possession of the only large gridiron on the 
other ieprovemenn ee Ae use having been removed through the deepening and 
Gridiron for the os 5 rs eriver. Owing to the facilities offered by the use ofa 
be expectod fr¢ mm thi sighting ofsteamers’ bottoms, a considerable revenue may 
10,—It is 18 source alone. , s 7 
taneously, aba pies to proceed with the construction of both Docks simul- 
Vessels in avout ten anticipated that the Pontoon D ck will be ready to receive 
mentine the oe and the Dry Dock in abcut fifteen months, In the 
Suldings and maghin - will proceed with the erection of the necessary 
the repairs of shi “ thee so as to enable them as early as pussible to undertake 
Will commence ted © making of boilers, &c., and it is expected the Company 
11 ~The Directors ertake repairs in about three months, 
steamers requiring sow taken'S that there is yearly an incrcasing number of 
fame, and have provid i fo ers, intend to enter largely into the manufacture of 
he hest and most ap ‘ed for the erection of suitable buildings, to be fitted with 
duction of all types I nt ed labour-saving machinery, for the economical pro- 
12.—The Dieccunr marine boilers. 
ture of x arine cnedame te intend at first to enter extensively into the manufac- 
§ppliances suitable fo) 5, bus will take care to provide ample machinery and 
repairs, ‘©.0r the prompt execution of the most extensive engineering 


13.— Power, 
4nd boilerg in thear-lege, capable of lifting the heaviest class of machinery 
l4.—The width 2€ erected on the Company’s quay. 
and the denth or of the river opposite the Company’s works is about 900 feet, 
High Water Water is as follows, viz. :— 
ee Tides... 35 feet 


Og, and cx 





























32 feet 


Ow do, ; ; | High Water, Neap Tides .. 
halle the tame de a about 20} feet | Low do, do about 23} feet 
elow N Pths are maintained throughout the navigable river channel 


Cweastle and ac 
and Ins will be seen th 
7 Slongside the ¢ 


p_/& Work : 
Franch rae, ill be 


ross the bar at the entrance to the river Tyne ; from 
at vessels of the largest tonnage can with safety reach 
ompany’s premises, 
connected with the North E Railway Ri ide 
s Which f a e@ NO vastern Railway iver 
orms the northern boundary of the Uompany’s property, thus 


Which it 


| seribe for a large proportion of the capital. 


eee) er 


bringing them into direct communication by rail and water with all parts of 
the United Kingdom. 
16.—The number and tonnage of ships entering and clearing from the river 
Tyne during 1882 was as follows :— 
Number . 15,€60 
Tonnage ... coe wet os on 5,908 886 
(statistics for the year 1883 are not yet completed ; but it is well known they will 


| show a considerable increase upon the above returns), 


These figures give some idea of the enormous trade of the port, whilst its ad- 
vantages in the possession of cheap coal,iron, labour, and the facilities for 
veasels securing inward and outward cargoes, &., &c,, eminently fit it for the 
profitable working of the business of the Company. 

17.—It is expected that the shipowners of this and other districts will eub- 
By so doing they will havea direct | 
interest in entrusting the Company with the repairs of their ships. 

18.—The financial success attencing similar Companies (demonstratei by the 
following figures) encourages the Directors in the belief that this Company will 
prove equally successful, and that its shares will soon command a high premium. 


€3 % | paid | Las 9 Present 
Name of Company. ss is — — a Price of 
5 Ss a P- P —— Shares. 
£ ase Bey £ 
Hill’s Dry Dock Co., Limited.....) 200,000} 2) 16 10 percent. 22 - 23 


Mount Stuart Dry Dock Ce., 


30 | 45s. per ehare. | 53 - 


NG iis dhkitinrtdrii recessive 120,c00' £0 54 
Penarth Slipway Co., Limit d<.| 50,000! 60 50 15 percent. 91 - 93 
Cardiff Junction Dry Dock Uc., 

BNO ais si sicisess idercrvacicnscoscet COPY FG 40 15 percent. €6- €8 

er ox ey (Docks in course 
1: ian sa 75 20 « 9 
Bute Dry Deck Co., Limited ..... 175,80) 50 ( :? edith wailed 22 - 23 
Swansea Dry Dock Co.,Limited| 70,000) 60 | 12 | ae ned> | F7a- 18} 


In consequerce of there being no similar Public Companies on the Tyne, the 
Direc’ ors are unable to give «uctations. 

19.—It is estimated that the capital of the Company wiil be imple to pay for 
the land, complete all the works named, fis the requisite machinery, and provide 
the working capital, and the Lirectors will tsuke care that n> more than is 
actually required shail be calied up. They ais» feel sure that, considering the 
smallness of the capital, the Company will possess on> of the cheapest ani bess 
plants and properties of :he kind. 

20.—The Directors would svecially c1ll attention ‘o the fact thit,in consequences 
of the present low value of iron and other materials’, and the probable reduction 
of wagesin all branches of :he shipbuilding trade, the present is an exception- 


| ally favourable time for getti.g all constructive work done cheaply. 


21.—The Company will possess a great arvarntage in the fact that it will | 
commence operations with plant, buildin. s, and machinery of the most approved | 
design, and speci:lly provided to meet the requirements of the Company’s 
business ; and will derive further advantage from the fact that its capital wiil 
‘* not be handicapped by any payments of large amvuunts of money for goodwitl, | 
old stock, plant, and materials.” 

2?2.—The extent of the land acquired by the Company will permit the Directors | 
to greatly enlarge the works wh n the exigencies of their business demand it; | 
and should it at any time be considered desirable to build iron ships, the ground 
and machinery will enable the Directors to do so in addition to their other 
business. 

23.—The promoters haveagreed to transferto the Company their contract for 
the freehold land at the original price of £25,009, and, in consideration of their 
so doing, andin lieu of any other promotion money, or profit or commission 
upon the land, or other property or contracts, and, in consideration | of their 
paying all preliminary expenses up to date of registration of the Company, 
they will receive a commission of five per cent. on the subscribed capital of the 
Company. ‘ihe erection of tne necessary buildings and the construction of the 
docks, &c , will be arranged by contracts or otherwise, and a!! discount, rebates, 
and commissions, &c., of every descrigtion, excepting the aforesaid five per cent. 
commission on the capita!, will be the property of the Company. 

24.—The Articles of Association provide that the minimum number of shares 
to | eheld by any one Diroctor is 150 of the Comnany’s Ordinary Shares. 

25.—The following are the only contractsentered into on behalf of the Com- 
pany, viz.:—An agreement dated the 29th day of November, 1883, between the 
said George Renwick, Joseph Fisher, ana Alexander Taylor (tie promoters) Of | 
the one part,and Sidney Old, on behalf of the Company, of the cther part. 
A copy of this agreement is schedu'ed in the memorandum and articles of associa: | 
tion, And an agreement dated the 14th day of January 1854, between Henry 
Hills and Charles Henry Hills of the one part, and Sidney Ola, on behalf of the 
Company, of the ther part, for the acquisition of the leasehold land before 
mentioned. The arti-les of association and agreements may be inspected at the 
Company’s offices. Ad: Palins a 

26.—Prospectuses and Forms of Application for shares may be obtained from | 
the bankers, solicitors, or secretary, and applications for shares may be sent on 
the enclosed form to the bankers, at Newcastle on-Tyne or any of their branches. | 
In the event of no allotment being made, the deposit paid on application for 
shares will be returned in full. Should the shares allotted to any applicant = 
less than the number applied for, the surplus paid on application will be | 
credited in reduction of the amount payable on allotment. 
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i} money agency, British and Indian, transacted 

| BANK OF } NEW SOUTH WAL aS 
| 
| 
| 





Banks, Re. 


B ANK OF 


T! IE 


(inco por rat 1 by Royal Charter, 1835), 4 

Threadneedle street, London. 

Paid up ott al pases . ape np 

Guarantee and reserve funds .... «+... £717,710. 

Leiters of credit and drafts issued on the branches 
of the bank in t Australian Colonies and New 
Zealand. Bills negotiated or sent for collection 
Telegraphic transf made. Deposits recei ved in 
London it interest for fixed satdeda, oth terms which 
may be ascertained at the office. 


PRIDEAUX SELBY, S« 


_ KONG AN 'D SHANGHAI 
BANKING CORPORATION. 
vital, $7,500,000. Paid up, $5,926,765. 
Reserve Fund, $3,198,336. 
Covrr or Direcrors AND Hg&aAD OFFICE 
Kona. 
ComvmitTrrE tN LONDON. 
A. HH. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Dune anson, Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E, and A. Deacon). 


cretary. 


IN Hone 


MANaGER—David McLean. 
Bangrrs—London and County Banking Company, 
Limited. 

BRANCHES AND AGENCIES. 
Amoy London Shanghai 
Bombay Lyons Singapore 
Calcutta Manila | Tientsin 
Foochow New York Yloilo 
Hankow Saigon Yokohama 
Hiogo San Francisco 
The Corporation grant Drafts upon and negotiate 


or collect Bills at y of the Branches or Agencies; 
they also receive Deposits for fixed periods at rates 
varying with the period of deposit. 

The Corporation issue Letters of Credit and Cir- 


cular Notes, negotiable in the princ ipal cities of 
Europe, As hy ann Ame rica, for the use of travellers. 

They open Current Accounts for the convenience 
of constituents returning from China, Japan, and 
India 


They also undertake the Agency of constituents 


connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Divider ids on the same as they fall due. 
Dividends on the Shares of the Corporation are 
payable in London on receipt of the advice of meet- 


ing in Hong Kong, held in February and August. 
Transfer deeds, powers of attorney, and other 
forms n uy be had at their Office on application. 
Office hours, 10 to 3—Saturdays 10 to 1. 
31 Lombard street, London. 


jvPl ERIAL BANK OF CANADA. 


Hrapv Orrice—Toronto. 
Branches in Ontario and Manitoba. 
Capital Paid-up, $1,500,000. 
MONEYS RECEIVED for 


Reserve Fund, $650,000. 

Credit of the Head 

Office and Branches in Ontario and Manitoba, and 

Letters of Advice thereof issued by the Agents of the 

Bank in London, England--Messrs Bosanquet, Salt, 
and Co.,73, Lombard street, E.C. 

SPECIAL ATTENTION given to Canadian collec- 


tions, f varded either direct to the Head Office of the 
Ban} I ronto, thre ugh its sondon Agents, 
Wellinzion street, and Leader lane, Toronto. 


im. 


NK 


WILKIE, Cashier. 


(LIMITED). 
ABLISHED IN 1833. 
RESERVE FwuNp, 
», Lombard street, London, 
rgh, Calcutta, Bombay, Madras, 
Avra, Lahore, Shanghai. 
Accounts are kept at the Head Office on 
with London Bankers, and in- 
the credit balance does not fall 


Es 


CAPITAL, 
Hikap O: 
BRANCHES in 

Kurrachee 

CURRENT 
the t 
terest all 
below £100 

Deposits received for fixed periods on terms to be 
ascertained on application, 

SILLS issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and appre ved bills purchased or sent for collection. 
AND Purcuasss effected in British and 
n securities, in East India stock and loans, and 

istody of the same undertaken. 

Interest drawn, and Army, Navy, and Civil pay and 
pensions realised. 

Every other description of Banking Business and 


£1,000,000, 
Nie n 
Edi: 


£190,000. 
las lane 


‘rms customary 


wed when 





the saf 


J. THOMSON, Chairman 


Estal lished in 1817, 

Lonpon OFFICE- 

Capital Paid-up 
Reserve Fund £530,000 

Letters of Credit and Bills on demand, or at thirty 

days’ sight, are granted upon the Head Office and 


granches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
ic remittances made, 
DEPO SITS received for fixed periods, on terms 
which may 
DAVID GEORGE, Secretary. 
\ + ry 1 
COLONIAL BANK OF 
Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000; Subscribed Capital, £1,000,000 ; 
Lonpon Orrick—No. 13 Moorgate street, E.C. 
DRAFTS and Demand remittances cabled, 
DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 


ollection. Telegraphi 
e known on application. 
T! 1E 
NEW ZEALAND. 
Paidi-up, £400,000 ; Reserve Fund, £40,000, 
Bills negotiated and « ollected. 
DAVID MACKIE, Manager. 


64 Old Broad street. 
.--£1,000,000 


issued 


AUSTRALAS TA | 


| 
} 
| 
} 
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THE NATIONAL BANK OF SCOTLAND 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIC E—Epinevrcu. 


Capital, £5,000,000. 


Paid up, £1,000,000. 


Reserve Fund, £660,000. 





LONDON 


OFFICE—37 Nicholas lane, Lombard street, E.C, 


CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


ean \R NOTES an+| LETTERS of CREDIT, available i 


of charg 

INV ESTMENTS and SALI 
‘eived for customers 
At the London Office 
transacted. 


&e., rec 


of the Bank 


RANI cK OF NEW ZEALAND. [LONDON 
(In 


rated by Act of General Assembly, 

29th July, 1861.) 

Bankers to the New Zealand Government, 
Capital subscribed and paid-up, £1,000,000. 
Reserve Fund, £625,000. 

HEAD OFFICE Auckland. 
BRANCHES AND AGENCIES, 

In Australia—Mell Sydney, Newcastle. 
Adelaide. 

In Fiji—Levuka and Suva. 

In New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 95 other towns and 
places throughout the Colony. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

The London Office receives fixed deposits of £50 
and upwards, rates and particulars of which can be 
ascertained on application. 

F. LARKWORTHY, Managing Director. 


No. 1 Queen Victoria street, Mansion 
House, E.C. 
HE § ANDARD BANK OF 
pt - AFRICA (Limited). 
(Bankers to the Government of the Cape of Good 
Hope.) 
HEAD OFFICE. 
10 Clement’s lane, Lombard street, London, E.C. 


cory 


yourne, and 


& 
Subscribed Capital............ccsccscescce 4,000,000 
Paid-up Capital ...............s00s00eee000 1,000,000 
Reserve Fund . 530,000 


This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts e\ ery description 
ef Banking Business connected with the South 
African Colonies and States, 

Interest allowed on deposits for one year and longer 
periods, at rates which may be ascertained on 
ap plication. R. STEWART, Chief Manager 


[HE QUEENSLAND NATION AL 


BANK, LIMITED. 
(Incorporated under the Companies Act of 1863, of the 
Legislature of Queensland. ) 

BANKERS TO THE QUEENSLAND GOVERNMENT, 
Subscribed Capital, £1,000,000; Paid-up Capital, 
£500,000; Reserve Fund, £175,000, 

Heap Orrice—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensiand and other 
Australian Colonies on the most favourable terms. 


The London Office receives Deposits for fixed 
periods, at rates which may be ascertained on 
application. 


R. D. BUCHANAN, Manager, 
No. 29 Lombard street, E.C. 


Uy ION BANK OF AUSTR ALIA 
(Limited), Established 1837 
PR III oeosiss <oscrcsvvecsvayvesers ne £1, 500,000 
NE Bch trnackicesinntel ohaas, asuavwans 910,000 
Reserve liability of proprietors ...... 8,000,000 
LETTERS of CREDIT and BILLS on DEM AND, 
or at Thirty Days’ Sight, are granted on the Bank’s 


Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 
TELEGRAPHIC REMITTANCES are made to 


the Colonies. 
BILLS on the Colonies are negotiated and sent for 
collection, 
DEPOSITS are received for fixed periods, on terms 
which may be asc manne on application. 
R. MEWBURN, 
1 Bank buildings, Lothiuty, London, E. on 


% y 
THE NATION AL BANK OF 
AUSTRALASIA. 
Incorporated by Acts of the Legislature of Victoria 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £800,000. 
Reserve Fund, £400,000. 
Orricks—149 Leadenhall street, E.C. 

This Bank conducts Banking Business of every 
description with the Australian Colonies upon current 
terms. Approved Bills negotiated or sent for collec- 
tion, and Letters of Credit granted upon the Bank’s 
Branches in Victoria, South Australia, and Western 
Australia, and its Agenci ies in New South Wales, New 
| Zealand, Queensland, and Tasmania. 


ager. 





W. W. OSWALD, Manager. 


ll RT—S£_<—_VW OO __—— 


eS of all descriptions of Securities effec 


n all parts of the World, are issued fre: 


ted. DIVIDENDS, ANNUITIES, 


every description of Business connected with Scotland is 


JAMES ROBERTSON, Manager in London. 


CH ARTE RED BAN NK 


OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up Capital, £1,000,000 ; Reserve Fund, 
OFrriIcE—2 Old Broad street, E.C 
Letters of Credit and Drafts issued on the Bank’s 
Branches and Agencies in Australia. Bills purchased 
or collected. 
Telegraphic Remittances made. Deposits receive 
for fixed periods on terms which may be known on 
applic ation. JOHN SUTHERLAND, Secretary. 


\ERC ANTILE ~ BANK OF 


SYDNEY. Established 1869. 
Incorporated by Act of Parliament 1873. 
Lonpon Brancu—158 LEADENHALL STREET, E.C. 
Paid-up Capital... in £300,000 
Reserve Fund.. ... £127,500 
Number of Share shok lers. . 473 

DRAFTS issued on Sydney, and Bills negotiated 
and collected. 

DEPOSITS received for one 
five per cent. 


£115,000, 


, two, or three years at 


GEO, H. 


terms 








ALEXANDER, Manager. 
COMPANY OF SYDNEY. 
Established 1834. Incorporated 1848. 
Reserve Fund £635,000 
The London Board of Directors grant letters of 
3ank, at Sydney, and on the branches in New South 
Wales and Queensland free of commission. 
DEPOSITS received for fixed periods on 
which may be ascertained on application 
NATHANIEL CORK, Manager. 
HE COMMERCIAL BANK OF 
Established 1866. 
Subscribed Capital, me 0,000 ; Paid-up, £500,000. 
LETTERS OF CREDIT and DRAFTS granted on 
the Bank’s Branches and Agencies in the Australian 
TELEGRAPHIC REMITTANCES made to th« 
Colonies. 
which may be ascertained on application. 
GEORGE NIVEN, Manager. 
ANK OF SOUTH AU 
Incorporated by Royal Charter 1847. 
Reserve Fund ............... £250,000 
Heap Orrice—54 Old Broad street, E.C , London. 
BitLs Bovent AND COLLECTED. 
DEPOSITS RECEIVED for fixed periods of one, two, or 
WM. G. CUTHBERTSON, General Manager. 
- mm 
Ba ANK OF EGYPT. 
ANNUAL GENERAL MERTING of this Corpora- 
tion will be held atthe CANNON STREET HOTEL, 
at One o’clock, p.m., precisely, wh°n the Directors 
will pr senta Report and Statement of Accounts, as 
December, 1883, and will propose a resolution for 
the distribution of a Dividend. 
the 3lst day of January, to Thursday, the 14th day 
of February, both inclusive.—By order of the Court, 
26 Old Broad street, E.C., London, 
24th January, 1884, 
9 & 11 Fenchurch avenue, London, E.C. 
H. K. & F. B. THURBER & CO., 
BankERS—THE BANK OF ENGLAND. 
DRAFTS Issued and Bills Negotiated and Collected | 
China, South Africa, Australia, New Zealand, and | 
South America, upon which Interest will be allowed | 


(OM MERCIAL BANKING 
Paid-up Capital £600,000 
credit and bills of exchange on the head office of th« 
Bills purchased or forwarded for collection. 
London office, 39 Lombard street. 
AUSTR a [A (Limited). 
Reserve Fund, £100,000 
Colonies. BILLS negotiated and sent for collection 

DEPOSITS received for fixed periods on terms 

67 Cornhill, London, E.C. 

STRALIA. 
RNGNNA:. aut ciccvowdpinvans +++ ve~£800,000 

DRAFTS AND LETTERS OF CREDIT Issu ED. 
three years, at 44 per cent. per annum. 

Notice is hereby given that the Twenty-eighth 
on THURSDAY, the 14th day of February next, 
audited, for the year which ended on the 31st 

The Transfer Books wili beclosed from Thur sday, 

EDWARD CHESHIRE, Secretary. 
[HURBERS, GATES, & CO. 
New York. 

DEPOSITS received from Merchants of 

at Half per Cent. below the Bank of England rate. 
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